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Richard Y. Harnett & Co., 
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re 763 quarte 44 Tee nd of CNE AND ONE.- 
HALF PERC lr. (149%) on the Preferred Capital 
Stock, Lan. tog ‘April lst, 1902, to Preferred Stock- 
holders of record of March 14th, 1902. Checks will 
be mailed. 

Trausfer books of the Preferred Stock will close on 
the 14th day of March, 1902, and reopen April 1st, 
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E. W. HYDE, Secretary. 
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The United States Leather Company, 
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NEW YORK, February 25th, 1902. 

A dividend of $1.50 per share on its prefe rred stock 
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Ata meeting held this day it was 

RESOLVED, That quarterly dividend a ONE 
AND THREE-QUARTERS PER CEN (134%) 
upon the Preferred Stock of the C en f ty declare vd 
payable April lst, 1902, to stockholders of record at 
the close of business on March 15th, 1902, and that 
the transfer books for the preferred stock be closed 
on March 15th, 1902, at 12:00 o’clock — and 
opened on April 24d, 1902, at 10:00 o’clock A. 

= . SLEMON, Ass’t Tre 4. 








FINANCIAL. — 





Ss TA’TEME 


NATIONAL > 


OF THE CIrITy OF 


THE 


FINANCIAL. 


NT 


CITIZENS’ 


NEW 


BANK 


YORK 








FPebruarw 25, 1902. 

Loans and Discounts............... ED OF Do cnk el cccccncccdcussddosduccess $1,550,000.00 
United States Bonds ............... 1,090,750.00 | Surplus and Undivided Profits . 606,064.09 
Stocks, Bonds and Securities ..... a ee 650,000.00 
ee Ee eee 250,000.00 | United States Bond Account...... 300,000.00 
Due from Banks and Bankers.... RCTS BD DP ndaspecccccccsocnevccens 7,010,965.00 
GE cite cmocbbscnpgsonesesdnostes 1, S00, 346.4 He 

$10, 117, 029.09 $10,117,029.09 

ORPFICERS. 


EDWIN 8S. SCHENCK, President. 


EWALD FLEITMANN, Vice-President. 
HENRY DIMSE, Cashier. 
NELSON A. REYNOLDS, Assistant -.Cashier. 














ALBION K. CHAPMAN, Assistant Cashier. 





NEW MEN. 





NEW ENERGY. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting - 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, 
President. 


W. Mw . WwoobDs, 
Vice-President. 


F]URLBUTT, HATCH & CO, 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


os 


MEMBERS NEW YORK STOCK EXCHANGE. 


Cc. S$. YOUNG, 
Cashier. 


LEWIS S. LEE, 
Aasistant Cashier 





LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A. B. WOERHEIDE, President. 
GEO. F. DURANT, Ist Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsel. 
J. H. AUG. MEYER, 3d Vice-President. 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 


The Fourth National Bank, 


S. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402. 20 


H. A. FORMAN, President. 
G.A.W.AUGST, Cash. VAN L. RUNYAN, Asst. Cash 











Accounts Solicited on Favorable Terms. 
INTERKEST PAID ON TIME DEPOSITS. 
Letters of Credit available in all parts of the world. 
Foreign Exchange Bought and Sold. 

Sole Agents for the North German Lloyd 8S. 8. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


$1,000,000 
1,000,000 
250,000 








CAPITAL - - 
SURPLUS - - 
PROFITS - = - 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS: 


Cc. K. C. BILLINGS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 





NEW CAPITAL. 





A. UHRLAUB, Assistant Cashier. 








4; 





DUN’S 









REVIEW. 3 








DUN’S REVIEW. 





A Journal of Finance and Trade. 


PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 














SUBSCRIPTION, $5.00 PER YHAR. 








Entered at the Post Office, at New York, as second class matter. 








CONTENTS. 


anu PAGE 
DE: TL cbitbibdbiidbetieencebennsotneneksnss ednineanbebbantshiiedatehnton 
BUSINESS OUTLOOK, Reports from Principal Cities ....................... 4 
EE CE ME huidadastiducenstocnccrsjasdcetedésvaedddonssesdssiotunneste 7 
ns SED os sca bdnebeenbineed .nbess cedbbdadebseseseonteiaeia 7 
ee I 5 ns  bneeweldiedhiiidcdosdisdbhenvedsedsibbendedednadie 8 
ee Pe 9 
EE ey Oe a ee Te 10 
ET 0 nd no cee egiinnianinaenmeietmediaies methane 10 
FOREIGN TRADE: 
- EN ee ee ee ae 1l 
das | el aeeeaddp anatase pameadednaiemens 12 
EY CI then duc cduicencnvtneddds diss vicnsduadsbbbbabideeaselaeses 12 
I a cin cnn cus namenimens ddeboubsencenanebeeuiiaiamiediean 12 
a SD hina sccobnsdéioneésuvecerocssisnsedadspenebeddsedeeus 13 
FOREIGN BUSINESS OPPORTUNITIES ..........ccccccccccsccccccccccccoccces 13 
Ey SE cieibveccenteeneetces ccccreesonapénoncesenéececetenseeneunes 14 
Ci col ti. ieekimsenbado’scecatsnbinandeseneeiaodane’ 15 
EN inbhdiindcinnd. incoisepebdnbhdeeieketeedienndeddbesbanetameda 15 








by two holidays and handicapped by the most severe storms of 
the winter, industrial and trade results were most satisfactory. 
The closing week brought a general resumption of activity in 
lines that suffered from the weather, and preparation for an 
exceptionally heavy spring business was reported at many 
points; southern cities alone being backward. Voluntary 
advances in wages indicate the better position of many mills, 
while few new controversies were reported. Crop prospects 
are considered encouraging, in so far as anything can be 
learned at this time. Numerous interruptions would account 
for a considerable loss in railway earnings, yet reports thus far 
available for February show a decrease of only .8 per cent. from 
last year’s figures, and a gain of 13.5 per cent. as compared 
with the traffic in 1900. Similarly as to clearings, the heavy 
loss in speculative activity would explain a large decrease, 
whereas a gain of 13.2 per cent. is reported for the week in 
comparison with the figures of last year at New York, and 7.2 
per cent. at other leading cities. 

Insufficient motive power and bad weather combined to re- 
strict the movement of coke from Connellsville, and pig iron 
production suffers at a time when a maximum output would 
not be excessive. This difficulty extends all along the line, 
retarding operations up to the finished steel product. Pressure 
for structural material is already severe, and will probably be 
still more so as the regular building season draws nearer. 
Further hardening of quotations is reported, and inquiries for 
delivery in 1903 are not exceptional. Recent heavy purchases 
of pig iron for the latter half of the year have satisfied the needs 
of many consumers, and there is less anxiety regarding deliv- 
eries. More foreign steel has been engaged, and domestic 
concerns are still bidding in the German market. The inter- 
national situation is somewhat confusing, exports being re- 
ported despite the unsatisfied demand at home. British trade 
returns for January show that over 14,000 tons of steel rails 
were received from the United States, which may have been 
for use in the traction roads that are controlled by Americans. 
Doubtless much of the current movement is on contracts placed 
before home needs became urgent. 


in 


Footwear buyers are leaving New England without doing 
much more than a fair sample business outside special lines. 
The recent advance in prices proved sufficient to check opera- 
tions, and there is a disposition to await better terms. Manu- 
facturers are equally firm in their convictions, and there is a 
prospect of many closed shops after old orders are filled, unless 
new business appears or the raw material weakens considerably. 
While the leather market is dull owing to light demand, hem- 
lock sole and other staple lines are steadily held. No improve- 
ment is reported in the Chicago hide market. Local trade in 
overshoes and rubber boots has been phenomenal for the week. 
Makers of cotton goods are very cautious about undertaking 
future deliveries, owing to the uncertainty as to labor and raw 
material. The wage question will probably reach a settlement 
without much interruption to work, as the leading concern has 
offered an advance of Io per cent. Export orders are still 
available, but at prices slightly below the views of holders. 
This is the situation in most branches of the cotton goods 
market, holders having a distinct advantage, and in many lines 
the mills are sold so far ahead that agents are out of the market. 
As a rule woolen goods are well maintained and in brisk de- 
mand, but new lines of heavy weights are not sought. 

Cereals opened the week with a decided reaction. Statistics 
of supplies and movement were not satisfactory to speculative 
holders, storms had interrupted communication and restricted 
new operations, cropnews was generally satisfactory, and foreign 
purchasers were less interested. As usual, speculative liquida- 
tion carried the decline too far, and there followed the cus- 
tomary recovery. Wheat came into sight rather more freely 
than a year ago, and the Atlantic shipment of flour made a 
better comparison than in recent preceding weeks, but total 
exports of wheat from the United States, flour included, were 
but 3,185,032 bushels, against 4,324,249 bushels a year ago. 
Corn showed the customary loss in both movements; receipts 
amounting to only 2,312,664 bushels, against 4,849,783 last 
year, while Atlantic coast shipments were 184,682 bushels, 
compared with 3,421,682 in the same week of Igo1. Cotton 
ruled fairly steady at the recent advance which attracted more 
liberal marketing at the South, but supplies in first hands are 
reported very low. Domestic spinners are consuming freely, 
and exports largely exceed last year’s to date. Wool has been 
taken less freely by mills, but dealers show no lack of confi- 
dence in the future of that staple. Coffee has sold within three- 
sixteenths of the lowest price ever recorded, which is not 
surprising in view of the unprecedented Brazil receipts. 

Stock market fluctuations have kept within comparatively 
narrow limits, and commission house operations indicated a 
lack of interest on the part of the outside public. The Su- 
preme Court decision in the Northern Securities case was about 
as expected, but there was no appreciable effect on the market, 
owing to the new element of uncertainty, which had a tendency 
to delay speculative undertakings. Professional operators may 
rebel against the check that speculation received, yet for in- 
vestors it will be of great value to have the legal status of the 
company determined. Despite unparalleled loans of the asso- 
ciated banks, reduced reserves and exports of gold, there has 
been no perceptible hardening of rates for money. Foreign 
exchange ruled strong, and lower sterling at Paris, together 
with much expansion in loans by the large foreign banks, ex- 
plains the movement of gold. While the outgo for February 
thus far is large in comparison with other years, it must not be 
overlooked that the January movement was exceptionally 
small. A much heavier outgo need occasion no alarm, how- 
ever, as domestic stocks are large. Another very gratifying 
statement of merchandise exports from this port for the week 
showed an increase of $2,416,236 over the corresponding week 
last year, while imports gained $1,782,740. 

Liabilities of commercial failures thus far reported for Feb- 
ruary aggregated $9,244,708, of which $4,084,817 were in 
manufacturing, $3,830,932 in trading, and $1,328,959 in other 
commercial lines. Failures for the week numbered 215 in the 
United States against 179 last year, and 35 in Canada against 
31 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Bostor.—Unfavorable weather has had a temporary cur- 
tailing effect upon all branches of business, but retailers and 
jobbers have felt it most. Spring merchandise has been in- 
active with retailers, but the jobbing houses report a good mail 
order business in dry goods and most staple goods. Wholesale 
trade is irregular, some branches report increased activity, and 
others a quiet week. Among those showing improvement is 
sole leather, several large sales of which have been made at 
slight concessions from former asking prices on union, but a 
pretty stiff market shown by hemlock, the supply of which is 
light. Finished upper leather is quiet. The footwear market 
has been quiet, with jobbers and manufacturers still apart on 
large contracts. Shipments have fallen off to 76,088 cases, 
compared with 83,927 cases in the previous week, and 87,026 
cases in the week last year. The cotton goods situation is very 
strong, with prices advancing, while wages at Fall River have 
been marked up six per cent. The scarcity of all kinds of 
cotton fabrics in first hands is becoming more apparent every 
day. Woolen mills continue busy on old contracts, and most 
of them have sufficient heavy weight business to keep them 
going full after the spring run is over. Wool has been in better 
demand from the small mills, and several million pounds have 
been sold, in some instances prices showing anadvance. Fine 
grades are very scarce, and there is no big supply of other 
kinds. The West has been further cleaned of old wool, 
Boston dealers operating quite freely at Chicago and other 
markets, while some contracts for wool on the sheeps’ back are 
reported. Shipments from Boston the past week, 4,428,671 
pounds, compared with 3,636,768 pounds in week last year. 
There has been an improved demand for lumber. Iron and 
steel products are sold to the limit of the mills’ production. 
Money is easy, in spite of gold exports, with plenty offering at 4 
per cent. for all dates. 

Portiand, Mie.—Reports from nearly all branches of 
business show that for the week there has been less activity, on 
the whole; than in any since the year began, and jobbers are 
taking advantage of the opportunity to clean up old matters 
and prepare for an increase, which seems to be anticipated in 
nearly all lines. The unusual demand for bituminous coal 
among manufacturing industries has been a conspicuous indi- 
cation of the prosperity of factory plants in general, and the 
result has been a large increase in the amount of coal brought 
into the state, but the supply is now more satisfactory, .and the 
market both in hard and soft coal is in a steady condition. 
The corn canners report that advance orders for the coming 
season’s pack are largely in excess of anything in the past, and 
there is a tendency toward better prices, but on account of the 
high prices for grain farmers are not signing so readily for sweet 
corn acreage, and there seems to be some tendencies shown to 
increase the feed production in the State. The grain market 
continues rather quiet. 


Providence.—W ith few exceptions trade is in a generally 
satisfactory condition. Cotton manufacturers are busy and 
claim that orders on hand will keep mills running to full capa- 
city for several months. Some local woolen mills have been 
running short-handed on account of a strike, but trade in that 
line is prosperous and the demand for worsteds is said to be 
large. The manufacturing jewelry industry is quiet. Sales- 
men in that line are about to start out and a good spring trade 
is looked for. Retail dealers in general report sales up to the 
average for this season. 

Gloversville and Johustown.—Glove sales for the 
first two months of 1902 show substantial increase over same 
period of last year. Salesmen seem to anticipate good dupli- 
cate business later. Manufacturers report collections good and 
losses from failures light. 


Philadelphia.—Conditions in the iron and steel market 
have not materially altered. There is a good demand in all 
lines, and prices are reported firm, but shortage of cars is still 
a source of complaint, and this is a disturbing factor in the 
situation. Mills are busy andlarge consumers report plenty of 
work ahead. The coal trade is active, the only complaint being 
slowness of delivery, caused by shortage of cars and recent severe 
weather. During the month of January, 1476 carloads, and 23 
cargoes of lumber were received at this point, containing 
24,938,000 feet, which is 500,000 feet less than receipts for the 
corresponding month of last year, but these figures do not 
include arrivals by steamships, which make the total amount 
considerably in excess of the previous year. Prices are very 
firm, demand larger, and confidence is expressed that trade 
will remain active through the year, and that fair prices will be 
obtained. As soon as the weather permits, not only a number 
of good sized building operations, but several large office build- 
ings, private residences, and factory buildings will be com- 








menced. The demand for Portland cement is larger tha 
ever before, and better prices are being obtained. Furniture 
manufacturers report an active demand. There has been little 
business transacted in wool during the past week, owing in part 
to weather conditions. which.have impeded traffic and made it 
extremely difficult to receive or deliver wool. Manufacturers 
are mostly well supplied for orders now in hand, and are not 
disposed to anticipate future wants. The little business: trans- 
acted has been done mostly in territories, sales of which were 
made on a scoured basis of 38 and 42 cents for medium; 45 
cents for good, fine medium; 46 and 47 cents for fine and fine 
medium up to 49 and 50 cents for choice staple. Collections 
are fair. 


There is no change of any importance in the leather lines, 
there being a scarcity in the better grades of goat skins and 
upper leathers. A fair demand, however, is noted for under 
grade goods. Shoe manufacturers report an average business 
only, they booking fair orders from the West and South, and 
an improvement is noted in the shoe jobbing trade, the prevail- 
ing wet weather giving an opportunity for sale of heavy goods. 


Wholesale dealers in millinery goods report trade con- 
ditions in general as satisfactory, orders from southern and 
western buyers coming in quantities to warrant the opinion 
that out of town sales will be fully up to last year. The local 
retailers have not as yet experienced any demand for spring 
goods, but all indications are said to point to a good business 
the coming season. Prices are said to be fully maintained and 
collections for fall season’s sales good. Wholesale and manu- 
facturing jewelers state that while business is dull, it is not 
more than usually so for this period of the year. They look 
for no particular demand for goods until a couple of months 
hence. Collections for holiday sales are reported satisfactory. 
The money market is quiet, few inquiries being made. Rates 
are ruling at 4 per cent. for call, 4% per cent. for time money, 
and 4% to 4% per cent. for mercantile paper. 


Pittsburg.—The iron and steel market continues strong, 
prices show an upward tendency, and the matter of trans- 
portation is still an uncertain feature. The shortage of cars 
has not abated, and users of raw as well as finished materials 
find it difficult to obtain supplies. Furnaces are experiencing 
much trouble in getting fuel, and shipments of pig iron are 
irregular. There is a scarcity of scrap, which is causing some 
apprehension to consumers. The strong demand for raw 
material has caused advances in scrap, and heavy steel smelt- 
ing scrap has been sold as high as $17.50 a ton, which is about 
25c. to 75c. higher than it has been some time. There is a 
good market for this commodity but it is hard to obtain, and 
the sales reported have been in small lots. The independent 
manufacturers who depend on others for pig, bars and billets 
have much difficulty in securing raw material, as the year’s 
supply has been sold in advance, and the demand for imme- 
diate delivery is not readily satisfied. Furnace capacity is 
larger than ever, and under good conditions the demand would 
be met easier, but the absence of sufficient coke has caused 
the furnaces to run on short time, thereby reducing the ton- 
nage produced. Forge iron has lost none of its activity, and 
during the week about 4,500 tons were sold at from $16.75 to 
$17. Foundry iron is exceptionally active, and about 12,000 
tons have been sold within the past ten days. Some furnaces 
are asking very high prices, but on No. 2 grade it can be had 
at $17 a ton, Pittsburg, delivery during the second half of the 
year. For earlier shipment the prices run higher. Sales have 
been made at $17.50 and up to $18, and for later delivery, 
while in small lots for immediate shipment producers can com- 
mand any price. Iron bars are scarce and are hard to get. 
Prices for delivery in the second half of the year remain at 
$1.60 for 100 pounds, but for prompt delivery premiums of 
from $1 to $2 per ton can be had. Refined iron bars are 
quoted at from $1.85 to $1.90 per 100 pounds, Pittsburg. 


The feature of the glass market is the cut in prices of 
tumblers made by one of the independent companies. Common 
tumblers are cut to 13c. per dozen and jelly tumblers to Iic., 
waile former prices and the price now quoted by most pro- 
ducers are 18c. for common and 16c. for jelly tumblers. The 
effect of this reduction cannot be determined, but it is under- 
stood that efforts will be made to check any effect it will likely 
have on the trade. The condition of the window glass market 
is not materially changed. The strike of some of the em- 
ployees of the eastern factories, owing to the refusal of the 
manufacturers to advance wages as had been done by the 
western concerns, is the only feature in this trade. The cut in 
prices made by the independent company weeks ago has had a 
tendency to demoralize the market, and buyers are reported to 
be supplying present needs only. It is expected that the 
Jobbers’ Association will shortly be in line for more glass, and 
it is expected that an effort will be made by some of the pro- 
ducers to strengthen their position that prices will at least be 
maintained if not advanced. There is no change in hardware. 
Wire and wire mills continue at former quotations, but the 
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demand is exceedingly large and jobbers are weeks behind in 
receiving supplies from the mills. In all lines there is a good 
demand and prices are firm. In the lumber trade the demand 
is limited, but inquiries are frequent and dealers anticipate an 
excellent business when the spring trade opens. White pine 
is quoted at $70 to $75 per M., yellow pine $23 to $24, and 
hemlock $15 to $16 per M.__In dry goods the spring business 
opened in an encouraging manner and is well under way. 

Baltimore.—General wholesale conditions are very satis- 
factory, and while no abnormal activity is noted there is a 
strong undertone of buying from consumers which stiffens 
prices and encourages the jobbing interests. Dry goods sales 
for the season are fully up to the standard in volume; sheet- 
ings and drills for immediate delivery are scarce, and prints are 
expected to show furtheradvances. Clothing factories are well 
supplied with orders, and the volume of business to date is 
ahead of the same period a year ago. Boots and shoes are 
quiet, the market being weak in some lines, and retailers buy 
only when forced to do so by depleted stocks. Drugs, paints 
and oils are dull, but jewelry shows slight improvement. There 
is an unusual demand for negligee and white shirts, and straw 
hats move freely, shipments of Panamas being unprecedentedly 
large. Furniture trade is suffering from a decline, factories 
have light orders and collections are slow. Both leaf and manu- 
factured tobacco are unseasonably quiet, though renewal of 
activity is looked for at an early date. Paper and stationery 
exhibit remarkable improvement, though prices are somewhat 
unsettled. Lumber and builders’ supplies dealers are doing a 
good business, but hardware is inactive. Harness orders from 
the outside are liberal and offset the falling off in local trade. 
General groceries are fairly active, but sugar and coffee are dull 
and unchanged. Money is easier at 5 per cent. on time. 

Memphis.—Jobbers report some improvement in trade, 
though look for increased movement when weather has cleared 
sufficient for farmers to begin operations. Retail trade is still 
dull and collections only fair. Cotton is active on a steady 
market. 


Atianta.— Unfavorable weather the past week has inter- 
fered considerably with trade in this market. Grocery jobbers 
report only a fair business, while shoe dealers report a decrease 
in sales from last year. In the furniture line sales the past 
week are said to have dropped off from week preceding. In 
the dry goods and notion trade there is said to be a decrease 
in sales, while in the hat trade only a fair amount of business 
is reported. Cotton mills are running on fulltime. Collections 
in all lines fair. 


New Orleans.—Trade in all lines shows some improve- 
ment, weather conditions being more favorable and tending to 
stimulate spring purchases. The volume of business for the 
month of February, it is estimated, will show a fair increase over 
the same month for the year 1go1. Collections are up to 
expectations. Cotton closes with prices unchanged from those of 
a week ago, notwithstanding the continued liberal movement 
and a considerable falling offin the demand for export. Holders 
of cotton have recently shown a disposition to dispose of their 
stocks more freely at prevailing prices, and the tendency ofthe 
market appears to be somewhat easier. The market for plan- 
tation sugar rules firm and unchanged. The movement of 
sugar from plantations is heavy and all offerings have been 
readily absorbed. A fair volume of business is being transacted 
in clean rice, the demand being confined to the better grades. 
Offers of rough rice are readily absorbed by local mills and the 
volume of trading is quite moderate. Exports of grain are up 
to the average. During the week the organization of two trust 
companies, one having acapital of a million dollars and the 
other two millions, has practically been effected. Money is in 
fair demand with ample supply. 


Cincinnati,— Manufacturing lines generally are well em- 
ployed, this applying particularly to iron and woodworking 
machinery, but other lines also have good orders, laundry ma- 
chinery being in good demand, and carriage business, if it 
were not for the labor troubles which still disturb it, would be 
doing a larger business this year than for some time past. 
Labor troubles also disturb breweries, this applying to en- 
gineers employed at breweries, who, owing to a conflict of jur- 
isdiction among different labor organizations are cailed out, 
pending the adjustment of such differences. This is a matter 
in which the breweries themselves are In no manner concerned, 
there being no question as to wages or time, but notwithstand- 
ing their business is interrupted and interfered with. Trade is 
good in hardware and builders’ supplies, and staple groceries 
are in good demand. Favorable conditions are reported in 
clothing, notions and furnishing goods, and prospects are good 
for millinery trade. Satisfactory orders are booked in the 
paper business, and stationery and office furnishings are selling 
well. No complaints are heard as to collections, and banks re- 
port money in ample supply with satisfactory discounting de- 
mands. 





Chicago.—Demand for pig iron and finished products of 
iron and steel both in number and tonnage are again as large 
and urgent as at any time heretofore, and nothing but the 
powerful controlling interest in steel manufacture prevents ad- 
vancing prices for rails. Pig iron for spot buyers brings a 
premium in all transactions, and notwithstanding that furnaces 
are all pushed to the severest test of capacity there is no 
accumulation of stocks. No plan appears to relieve the 
difficulty in meeting the wide-spread present needs of the 
foundrymen, but plans are prepared to construct a new furnace 


with capacity of 350 tons per day. This addition will probably 
cost nearly one million dollars. That it will take all of this 
year for its completion is regarded as strong confidence in the 
future. Some feeling prevails that the latter half of the year 
will see matters easier for buyers, and local producers are en- 
couraging leading consumers to withhold placing at this time 
orders for distant delivery. The supply of coke has improved, 
and railroads are more prompt to furnish necessary cars. 
Actual sales of pig iron in this district during the month 
averaged almost one hundred thousand tons per week. The 
iron workers are liberal purchasers of structural forms, and many 
large needs will soon have to be covered for numerous building 
enterprises. Plates and beams are called for in heavy quanti- 
ties for ship building. The steel mills are breaking records of 
production to satisfy orders which were received months ago, 
and the new business in rails closed this week and offering 
figures heaviest of the year. Jobbers in Merchant steel report 
most unusual demand, and the hardware houses are working 
incessantly on spring shipments of all kinds of goods. The 
American Tin Can Company has booked heavy orders, and the 
country demand brought a raise in prices of axes. The wire 
mills have orders on hand which will keep them busy for 
months ahead. The lumber market is closely watched in view 
of the building boom here and throughout the West. Many 
dealers find their supplies short, and urgent buyers are more 
concerned in quick deliveries than in a probable advance in the 
cost. Weather conditions are extremely favorable to all out- 
door work, and further permits are granted for large structures 
in addition to those mentioned last week. 

The grain and provision markets are more active, the interest 
attributed mainly to weather reports. Foreign demand is 
slack for the bread-stuffs and wheat declined almost two cents 
and corn is one-half cent lower. Hog products suffered a mo- 
derate loss. Live stock receipts, 315,700 head, increased 
eighteen per cent. over year ago. Cattle and sheep on export 
sales advanced slightly. Hogs scored a trifling loss. Receipts 
increase in flour 3 per cent., lard 15, wheat 41, hogs 45, wool 
59, seeds 60, pork 80 and broom-corn go. Decreases are in 
sheep 8 per cent., cattle 13, butter 15, barley 17 rye and cheese 
30, dressed beef and hides 32, oats 45 and corn 68. Several 
banks report continued gains in deposits but there has been, at 
the same time, some large withdrawals by western banks to 
meet the demands of spring farm work. Current loans are 
mostly at 4% per cent. and improvement is seen in the supply 
of desirable commercial paper and demand loans. Market for 
local securities is more animated and firm, sales being 140 
per cent. over last year’s. The ten active issues show no change 
in the average of quotations. Real estate sales are $1,681,494, 
an increase of 43 per cent. over year ago. New buildings are 
$2,282,700, a gain of 472 per cent. 

Cleveland.—tThe dry goods trade at retail has materially 
improved this week, and jobbers report a larger volume of 
business than last year at this time. Manufacturers of ladies’ 
garments have had liberal orders for spring goods and are em- 
ploying all their facilities to fill them. Millinery jobbers are 
having an unusual demand for their goods. Shoes at retail are 
dull, but are doing much better at wholesale. Clothing and 
men’s furnishings are quiet. Crockery is fairly active both at 
wholesale and retail. Groceries are active with a steady de- 
mand and jobbers are busy. The demand for paints has im- 
proved and fully equals last year’s trade. Hardware is selling 
about the same as last week, the volume of business exceeding 
that of last year at this time. The demand for manufactured 
iron and steel in all forms is unprecented, and mills manufac- 
turing structural steel are reported to have sold their output for 
nearly a year ahead, and wire, rod and bolt makers have sold 
their output for the next four or five months. The problem 
that now confronts contractors is how to obtain their structural 
steel fast enough. Labor is well employed, and the outlook 
for prosperous business for 1902 is good. Collections are a little 
slow. 

Detroit.—The volume of business in both manufacturing 
and jobbing lines continues good, with collections somewhat 
improved over last week. The springlike weather interferes 
with retail trade in winter goods. Building continues quite 
active, with firm prices for materials. Banks are very easy, 
and demand for money moderate. 












































































Little Bock.—Jobbing trade in all lines averages fair. 
Collections continue to drag. Retail trade is quiet. Money 
is easy and demand moderate. 


Milwaukee.— Weather favors outdoor operations. Banks 
report heavy deposits and a moderate demand at easy rates. 
Spring orders are heavy and shipments large. There is con- 
siderable activity in clothing, hats, shoes and dry goods. Col- 
lections are satisfactory. 


Minneapolis.— The past week has brought butlittlechange 
in the grocery trade, and general conditions remain about the 
same as last week. The dry goods trade is reported on the 


increase right along, with prices firm and a strong tendency to 
advance in certain lines. The open weather for the past two 
weeks, indicating an early spring, has stimulated the buying of 
rubber goods and certain lines of boots and shoes. Jobbers in 
these lines report a decided advance in sales over the preceding 
week. Trade in the staple lines of hardware remains ona 
firm basis, with but few changes in price quotations. The 
implement situation is practically the same as last week; 
orders for immediate shipment are coming in freely. Collec- 
tions in all lines are reported as satisfactory. The lumber 
market remains practically unchanged, and the anticipated 
advance on certain grades did not materialize. Stocks on 
higher grades are badly broken, and the spring trade has not 
yet fully set in. Receipts 4,215,000. shipments 8,475,000. 
Flour quotations are practically unchanged over the past week. 
Some of the larger millers are booking exports, which would 
indicate revival of interest in foreign markets. The domestic 
demand is still listless, and trade is by no means brisk. Local 
mills are running still at about two-thirds of their normal 
Capacity, but the past two weeks have increased the output 
about 24,000 barrels over the preceding week. The quantity 
ground was 295,270 barrels, against 234,635 in 1901. Prices 
in mill feed are still depressed very much, although there has 
been slight improvement. The coming three months generally 
furnish the most active‘demand in that line, and a decided ad- 
vance in prices from present quotations is naturally expected in 
the near future. 


St. Paul.—February trade so far has been very satisfactory, 
leading houses uniformly report sales in excess of those for cor- 
responding period of a year ago. Collections fairto good and 
outlook generally regarded favorable. Country buyers are 


taking advantage of reduced railroad rates and merchants’ 
spring excursions and during the past two weeks a large 
number have visited the market. In dry goods buying has 
been liberal and demand has been notable for better classes of 
merchandise. Grocery houses report usual volume of business. 
Sales equal to those of last week and in excess of same week a 
year ago with market steady. In hardware a great many new 
stocks are being placed this spring, business is reported very 
good and demand for general lines in every way satisfactory. 
In drugs, paints and oils also trade is very good and sales larger 
than ever at this season of the year. Spring season stock 
orders of boots and shoes are now largely filled and shipped, but 
a full force is being employed by manufactu-ing houses and a 
large future business anticipated. In hats, caps, clothing and 
notions there has been no change, this also applying to 
saddlery, etc. Millinery houses are enjoying a very good busi- 
ness, and sales for the season so far have been very largely in 
excess of the early spring of 1901. 


St. Joseph.—tTrade in general is satisfactory, though col- 
lections are somewhat slow. 


Kansas City.—Business conditions in jobbing lines con- 
tinue fairly active, though February as a whole, is no better 
than last year. Rains and good weather make future trade con- 
ditions very favorable. Retail trade has been fairly good this 
week with a tendency of improving all the time. Collections 
continue to improve. The wheat crop is jn fine condition in 
Kansas, Nebraska, Missouri, and is improving in Oklahoma. 
Cattle slightly higher than last week, receipts 25,579, last 
week 20,334. Last year same week, 32,993. Hogs’ prices 
stationery, receipts 43,685, last week 68,330, last year 75,893. 


St. Louis.—The presence of buyers from an enlarged terri- 
tory has given more than usual life for the season of the year in 
jobbing circles. Merchants are here from the general South- 
west and frém the Southeast, and a few from the West and 
Northwest. Business conditions in the territory covered by the 


merchants here are good, while the number arriving is larger 
than it has ever been before at the same season. Collections 
are above the average. Trade in. dry goods and millinery 
has been especially heavy. There has also been increased 
trade in minor lines of men’s and women’s furnishings.. 
There have been heavy orders of groceries and of specialties 
in provisions. The supply of cars is better, and manufac- 
turing establishments are relieved on that account. In con- 
nection with the increased natural business and that anticipated 
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by reason of the World’s Fair, all of the railroad systems 
extending into the city have made large purchases. One of 
the largest of these has been on the east side of the river, while 
several of the roads are preparing to increase their terminals 
on the west side of the river, in addition to the tracks made 
necessary by the construction of the various World’s Fair 
buildings. Speculation is disturbed by rumors of consolidation 
among local trust companies, although they are denied by 
officials. Reports from country show good condition of general 
trade. Local demand for money active. Rates 5 to 6 per 
cent. on good security. New franchise operations possibly 
hampered by present Grand Jury investigations. 


Denver.—Jobbers in groceries, hats and caps, boots and 
shoes, and furnishings, report trade quiet. In dry goods more 
activity is shown. Drugs and building material show some 
increase. In retail lines slight improvement is reported. Col- 
lections only fair. 

Salt Lake.—Jobbing business on the whole is fairly good 
and dealers report a fairly steady demand in groceries, drugs, 
harness and hardware lines, with fair spring orders in clothing, 
shoes, dry goods and notions. Retail trade is quiet. Some sec- 
tions have had good snows and rains the past week, but un- 
easiness is still felt concerning the water supply for the dry 
season. Collections are generally fair while money continues 
in satisfactory supply and good demand. Local mercantile and 
industrial stocks have shown some activity, and considerable 
trading was done in the past week, and several large deals in 
mercantile and industrial lines are said to be under considera- 
tion for the near future. 

Portland, Ore.—General business conditions are good. 
The volume of trade is large and of satisfactory character. 
Sufficient progress having been made with arrangements for 
the Lewis and Clark Exposition of 1905 to assure an affair of 
more than local magnitude. Realestate transfers and building 
operations are quite active. Portland has already subscribed 
$340,000 for this enterprise, and authority has now been given 


to fill out the capital to $500,000. Owing to slow arrival of 
ships Portland will not export as much wheat this month as it 
did in January, when it sent out 2,013,546 bushels, nearly a 
quarter of the total exported from the United States. Wheat 
prices continue high and charters are very low. The flour 
trade is not altogether satisfactory. Produce generally sells at 
high prices. Retail dealers have joined in an advance of 15 per 
cent. in the price of meat. The Harriman lines have 
arranged to establish large stockyards here and packing houses 
are expected to follow. There is marked activity in the rail- 
roads in this field. The notable incident of business is the 
location here of branches of large eastern houses which are 
interpreted as an abandonment of the move to get graded 
transcontinental freight rates. The Transcontinental Freight 
Bureau is now in session here revising rates for the first time 
since the Milwaukee meeting in May, 1898, but members of 
the Bureau say no radical changes will be made. The weather 
has been favorable and crop conditions are excellent. 


Tacoma.— During week three vessels cleared for foreign 
ports with cargo valued at $222,508. 





Conditions in Canada. 


Montreal.—Country roads at interior points are still un- 
settled, but business is well up to the average at this season, 
and collections are satisfactory asawhole. Money markets are 
well supplied at a call rate of 4% to 5 percent. Cottons are 
very firm, local mills only accepting orders subject to advance. 


Quebec.— Slight improvement is noted in trade circles, 
and wholesalers report fair collections. 

Hamilton.—Bad country roads retard retail trade, and 
business generally shows no specialactivity. The coal situation 
remains uncertain. Offerings of grain and produce are light. 


Toronto.—Country stocks are small and there is an active 
demand for spring dry goods and the outlook is promising. 
Millinery houses are making extensive preparations for the 
openings next week and a large business is expected. 

Halifax.—tTravelers’ orders are coming in freely and in- 
dications are that spring trade will open out earlier than usual. 
Fish markets have a firmer tendency and produce prices are 
maintained. Coal output active, and iron and steel develop- 
ments continue. 

St. Johm.— Unseasonable weather has impeded business. 
Country roads are bad, and not much money is circulating. 

Vancouver.—Jobbing trade continues seasonably quiet 
with fairly steady demand in groceries, hardware and clothing. 
Collections still slow. 

Victoria.—Business conditions locally are unsatisfactory 
and collections quiet. 
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MONEY AND BANKS. 


Kase Continues in Money—Gold Exports to Paris— 
Bank Statement. 


The fact that the weekly averages of the associated banks are 
practically a matter of bookkeeping, and in no way reflect the 
financial situation, has been demonstrated to a striking degree 
oflate. For four consecutive weeks loans expanded enormously, 
and now stand far above all previous records, while the surplus 
reserve has steadily receded. Nevertheless there still appears 
a quiet and easy money market at the lowest level of rates, and 
no indication of stringency or pressure that might be expected 
in view of the persistently unfavorable bank statements. It is 
evident that local financial institutions are in strong position, 
for the liberal transfers to other cities and the exports of 
gold had no disturbing effect. Trust company funds are 
steadily becoming a more important factor in the local situ- 
ation, and until these figures are included the weekly bank 
statement will probably continue to attract little attention as a 
money market barometer. 

Call money has ranged between 2 and 2% per cent., and 
time loans are readily offered at 34% to 4 per cent. for short 
terms on good collateral, up to 4% for six months. Mercantile 
paper is still quiet and steady at 4 to 5% per cent., according 
to the nature ofendorsement. There is no great pressure for 
accommodation in strictly commercial channels. 

FOREIGN EXCHANGE. 

Sterling rates ruled close to the gold exporting point early 
in the week, and any international obligations in Paris might 
have been settled rather more profitably by a shipment of the 
metal than a transfer of bills. There was no pressure, how- 
ever, and the demand for commercial bills continued about on 
a par with the light supply. A decline in the rate of sterling 
at Paris turned the scale on Wednesday, and $3,500,000 gold 
was engaged to go on Thursday’s steamer. This movement, 
together with less selling of stocks for London account, failed 
to make sterling exchange easier, and the close was firm. 
Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days.. — 4.85 4.854 4.85 4.854 4.85 
Sterling, sight.... -- 4.873 4.872 4.872 4.872 4.873 
Sterling, cables... — 4.88} 4.88} 4.88: 4.88) 4.882 
Berlin, sight...... — 95} 95.31 95.31 95.31 95.31 
Paris, sight....... _ 5.153 5.158 5.153 5.153 5.158 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 50 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
par, bank $1.00 discount; Savannah, buying 75 cents dis- 
count, selling at 75 cents premium; Cincinnati, between banks 
25 cents discount, over counter 50 cents premium; San Fran- 
cisco, sight 15 cents, telegraphic 17% cents; Charleston, 
buying at 1-16 discount, selling at 1-16 premium. 

SiLvEeR BULLION. 

According to Messrs. Pixley & Abell, British exports of silver 
for the year up to February 13th were £1,005,320 to India and 
£11,500 to China, a total of £1,016,820; against £1,308,351 
to the same date last year, of which £1,184,500 went to India, 
£74,875 to China, and £48,976 to the Straits. The New 
York market continues extremely narrow, with small changes in 
price that follow the London fluctuations. Daily quotations 
are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 25.37d. 25.31ld. 25.31d. 25.31d. 25.37d. 25.37d. 
New York prices... — 54.87¢. 55.00c. 535.00c. 55.12¢. 55.12c¢. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows : 


Feb. 27, 1902. Feb. 20, 1902. Feb. 28, 1901. 
Gold owned.......... $88,661,130 $86,721,995 $80,675,385 
Silver owned......... 21,694,445 21,579,880 19,964,893 


A moderate increase appears for the week in the net specie 
held by the Government after providing for all outstanding 
certificates and the reserve fund. There appears a further 
decrease in United States notes to $11,898,654, compared with 


$12,264,001 last week, while deposits in national banks also 
fell off, amounting to only $114,116,566, against $115,201,977 
in the previous week. A godd gain was recorded in the net 
available cash balance, which is now $174,218,958, compared 
with $172,275,083 last week, and $147,718,508 a year ago. 
During the month of February receipts on regular daily opera- 


tions were $1,672,610 larger than expenditures, while for the 
fiscal year there appears a surplus of $52,371,162. Total gold 
coin and bullion in the Treasury is at the phenomenally high 
figure of $547,500,000. 


FOREIGN FINANCES. 

An increase of £342,489 was reported in gold holdings by 
the Bank of England, but the proportion of reserve to liability 
fell 45.04 per cent., against 47.18 last week and 49.46 at the 
high point of the year. The decline in percentage was due to 
the remarkable loan expansion. A _ similar statement was 


issued by the Bank of France, which gained about five million 
francs in gold, while expanding loans thirty times as much. 
It is estimated that the Bank of England now has the market 
heavily in its debt. The settlement was concluded without 
especial stress, after which speculation was quiet. Prospective 
imports of gold from New York are expected to strengthen the 
foreign financial situation. Call money at London has ruled 
higher at 23% per cent., with time loans steady. Paris rates 
are unchanged at 23, but Berlin declined still further to 1% 
per cent. 


NEw YORK BANK AVERAGES. 
For the fourth consecutive week the associated banks report- 
ed a large increase in loans and deposits, raising both figures 
well above all previous records. Since the money market is in 
no way affected by the loan expansion it is very evident that 


published figures are merely a matter of bookkeeping, proba- 
bly due to transfers of accounts between the trust companies 
and the associated banks. Liquidation in the stock market did 
not come until too late to affect the averages, and there was no 
striking volume of commercial borrowing. The slight loss in 
cash was also somewhat surprising, but instead of the net gain 
on operations with the interior there was a loss due to with- 
drawals by Boston and Philadelphia. Despite heavy pension 
disbursements the Treasury was not a large debtor at the 
Clearing House. Bank note circulation changes were not 
large, but steady contractions have been recorded for many 
weeks in succession. 


This week the surplus reserve fell sufficiently to make an 
unfavorable comparison with the figures a year ago, but the 
balance is still ample, and there will be rapid gains when recent 


loans are paid. 
Week's Changes. Feb. 21, 1902. Feb. 23, 1901. 











LOQDS......-cccccccceduc. $4,752,900 $936,757, $911,800,900 
ee Ine. 4,195,200 1,019,474,200 1,009, 186,900 
Circulation .......... Dec. 59,800 31,174,300 31,2235, 

| 343,500 194,898,900 192,953,300 
Legal Tenders. ......Dec. 398,900 72,426,300 73,890,100 
Gee... . ccsane .. Dee. $55,400 $267 ,325,200 $266,843,400 
Surplus Reserve .....Dec. 1,104,200 12,456,650 14,546,675 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $73,327,000, 
decrease $227,500; deposits $78,737,700, a loss of $362,200; 
deficit reserve $136,025, an increase of $19,050. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $55,772, exports 
$684,266; gold imports $154,402, exports $4,200. Since Janu- 
ary ist: Silver imports $195,023, exports $6,966,180; gold im- 
ports $285,973, exports $6,279,960. 


—_——" 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 215 and in Canada 35, 
total 250, against 281 last week, 273 the preceding week, and 210 the 
corresponding week last year, of which 179 were in the United States 
and 3lin Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 
year: 








Feb. 27, 1902. Feb. 20, 1902. a 13, 1902. Feb.28, 1901. 


Over Over er Over 

$5,000 Total $5,000 Total $5,000 Total 95,000 Total 
BY ni cenda 2 78 29 74 43 86 20 68 
a 7 60 26 80 24 86 15 41 
. 15 60 22 66 14 43 17 53 
Pe ctscnce 4 17 4 30 y 25 5 17 
United States. 52 215 81 250 90 240 57 179 
CameaGe ..cccce 6 35 6 31 s 33 7 31 


The following table shows by sections the liabilities thus far reported 
of firms failing during February. Liabilities are separately given of 
failures in manufacturirg, in trading, and in other concerns, not in- 
cluding those of railroads: 


FEBRUARY THus Far. 





No. Total. Mnfg. Trading. Other. 
Piincensese 298 $4,150,613 $2,534,629 $1,259,463 $356,521 
South ....ce- 290 2,245,868 660,843 1,461,987 123,038 
Werasccseve 272 2,848,227 889,345 1,109,482 849,400 
BOM cc cecees 860 $9,244,708 $4,084,817 $3,830,932 $1,328,959 
Canada...... 99 872,156 34,800 680,356 157,00u 
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THE PRODUCE MARKETS. 


Grain Opens Weak but Recovers—Meats and Eggs 
Easier—Cotton Steady. 


After the holiday wheat became much lower, and at the close 
on Monday showed a net loss of about two cents from last 
week’s closing price. Both domestic and foreign news was 
depressing, and there was averylight exportdemand. Weather 
conditions were generally favorable, and estimates were circulated 
to the effect that farm reserves were larger than previously con- 
sidered. Statistics issued for the previous week were not 
helpful, and there was avery general liquidating movement. 
The inherent strength of the grain position soon came to the 
front, however, and part of the loss was easily recovered. Corn 
followed wheat in its reaction, but was even quicker in its 
recovery. It appears almost impossible to secure any permanent 
decline in either cereal. Cotton steadied at 83 cents, which 
was closer to the quotation a year ago than at any previous 
time this season. Sentiment was decidedly mixed at the 
Exchanges, wage controversies at the mills having some adverse 
influence, and the foreign stocks were larger than proved entirely 
reassuring to holders for higher prices. Meats naturally 
responded to the easier tone in grain but failed to rally with 
equal promptness. Mild weather and heavy receipts of eggs 
took prices back to a more rational position. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 








Sat. Mon. Tues. Wed. Thurs. Fri. 
— 84.75 85.25 85.62 85.50 yo 


Wheat, No. 2, elevator... .. . 
- - 67.00 67.75 68.00 68.25 68.50 

1 

52 


Corn, gg 
Cotton, middling uplands... 
ec Ma 668600 62 8eeeece © 


— 8.75 8.75 8.75 8.75 
Lard, Western............ — 


8. 

8. 
8.42 8.44 8.49 8.43 8. 
9.60 9.60 9.50 9.65 9 
15.75 15.75 15.75 15.75 5. 
ja 6.40 650 640 6.40 6.4 
Coffee, No. 7 Rio.......... §.62 5.62 5.62 5.62 5.75 

The prices a year ago were: Wheat, 80.75; corn, 48.75; 
cotton, 9.19; lard, 7.72; pork, 14.00; hogs, 5.80; coffee, 7.50. 

GRAIN MOVEMENT. 

A slight improvement is reported in the western receipts of 
wheat, but there is little change in comparison with the slow 
movement a year ago. Atlantic exports fell off until the 
comparison with last year’s figures became very unsatisfactory, 
but the outgo of flour was more nearly on a par with the move- 
ment a year ago. Interior arrivals of corn increased, yet the 
usual wide margin is seen when compared with the figures of 
1901. Prohibitive prices still preclude any extensive shipment 
of corn. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last four weeks is also given, with comparative figures 
for last year. The receipts of wheat at western cities since 
July 1, both years, are appended, with latest figures of exports: 

WaHeat. FLOUR. Corn. 


= ac. i ——Ze oe 

. Western Atlantic Atlantic Western Atlantic 
Receipts. — wry Receipts. Exports. 

Friday .......... 525,982 ,016 89,076 321,800 9,004 


OO OEE 


me 


~] 


Sas 














i inbien one Jaimie 
Monday ......... 1,038,584 138,652 20,347 790,063 29,810 
Tuesday ....... - 561,664 102,400 85,220 482,855 34,212 
Wednesday ..... 572,716 294,176 2,641 402,546 59,956 
Thursday ....... 655,600 157,500 7,700 315,400 1,700 








Total............ 3,354,546 735,744 204,984 2,312,664 184,682 

** last year.... 2,952,432 1,559,262 219,694 4,849,783 3,421,055 
Four weeks ..... 10,838,799 4,316,363 631,655 6,791,080 904,052 

* last year ... 11,755,954 6,461,680 863,672 18,999,429 14,730,262 

The total western receipts of wheat for the crop year thus 
far amount to 199,284,652 bushels, against 172,249,080 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,658,172 bushels, against 1,704,942 last 
week, and 2,547,885 bushels a year ago. Pacific exports were 
1,495,443 bushels, against 1,237,242 last week, and 1,499,192 
last year. Other exports 31,417 bushels, against 315,649 last 
week, and 277,172 a yearago. Exports of wheat and flour from 
all points since July 1 have been 176,257,761 bushels, against 
127,576,239 last year. 

THE WHEAT MARKET. 

A decrease of 1,117,000 bushels was reported in the domestic 
visible supply last week, as compared with a loss of only 146,000 
bushels a year ago. Total exports from all surplus countries 
were reported as 6,929,400 bushels, against 6,031,400 in the 
preceding week, and 6,528,300 in the corresponding week a 
year ago. The storm completely demoralized telegraphic com- 
munication and consequently limited new commitments at the 
local exchange. Reports that were received from growing 
sections pointed to bright crop prospects and had a further 
depressing influence. Some recovery followed on less encourag- 
ing statements from Kansas and a few other southwestern points. 
Slow exports had a pronounced effect on sentiment, however, 
and made recoveries difficult. 


THE CORN ‘TRADE. 

Total shipments from all surplus countries for last week were 
1,261,000 bushels, compared with 3,109,300 in the week preced- 
ing, and 3,597,700 a year ago. As usual, the United States 
was the heavy loser in comparison with the movement a year 
ago. Little news was received that had any vital bearing on 
this grain, and fluctuations were more or less in sympathy with 
the leading cereal. While available stocks will be light until 
the new crop moves, there is no use in avoiding the two obvious ° 
facts that exports are insignificant and prices twenty cents a 
bushel higher than they were ayear ago. This unquestionably 
means a curtailment of consumption and substitution of other 
fodder. 

MEHATS AND DAIRY PRODUCTS. 

Quotations reacted very materially in accord with grain, while 
there was not as ready recovery. Receipts increased, and 
speculators sold freely on the general theory that the price 
level had been well sustained for a long season. Packers were 
no longer supporting the market, but a better export demand 
appeared during the reaction. Lard was taken freely for the 
continent, and a fair inquiry was noted for the United King- 
dom. Decidedly milder weather followed the storm and the 
movement of eggs quickly responded. Prices declined about 
eight cents a dozen to 28% cents. Butter weakened about 
two cents to 26 for best state dairy. 


COFPFPEE CONDITIONS. 

Practically nothing has occurred to influence the value of 
coffee. Receipts at Brazil ports continue far above all previous 
records, while American stocks and coffee afloat for this 
country exceed last year’s figures by over a million bags. 
In the speculative market March notices were freely issued, 
which increased the liquidation, and transactions were 
principally in the nature of ‘‘switching” to more distant 
months. At the ruling quotation this week No. 7 Rio coffee was 
within three-sixteenths of the lowest price ever recorded. 


RAW AND REFINED SUGAR. 

Practically there was a slight reduction of about five points 
in the price of refined sugar, sales being made at 4.75. Yet 
the nominal list price remained 4.80. The situation is ex- 
tremely unsatisfactory, buyers only providing for immediate 
necessities, anticipating something in the nature of national 
legislation at any moment. Raw sugar is naturally affected, 
and the entire market is decidedly dull. 


THE COTTON MARKET. 

Statistics of movement, stocks and consumption have received 
much attention of late, and provoked considerable discussion. 
That the port movement has failed to show the expected 
perpendicular drop is hardly surprising in view of the recent 
sharp advance in prices, which naturally attracted cotton to 
market that was being held for more profitable prices. Un- 
doubtedly there are still holders who can afford to wait for 
more tempting quotations, but it is generally believed that the 
bulk of the crop has been marketed. Owing tothe heavy 
exports, the generally active domestic mills and the remote date 
at which the next crop can begin to move, there surely seems 
warrant for a well sustained price level, although not neces- 
sarily a boom. In fact the sustained consumption must be 
dependent on rational prices. Supplies were: 


Four Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 
1902, Feb. 21... 1,433,077 ,085, 3,518,077 148,714 
1901, “ 21... 1,668,280 1,466,000 3,134,280 273,004 
1900, ‘* 23... 1,634,266 1,645,000 3,279,266 123,446 
1899, * 24... 1,327,901 3,074,000 4,401,901 360,824 
1898, ‘“* 25... 1,822,564 2,308,000 4.130,564 88,774 
1897, “* 26... 1,307,022 2,148,000 3,455,022 321,078 
1896, ‘* 27... 1,263,878 2,036,000 3,299,878 148,180 
1895, ‘** 28... 1,410,519 3,062,000 4,473,519 154,920 


On February 21st 8,426,039 bales had come into sight, 
against 8,081,746 last year, and 7,441,319 two years ago. 
This week port receipts have been 150,000 bales, against 
125,927 a year ago, and 155,901 two years ago. Takings by 
northern spinners to February 2Ist were 1,513,861 bales, 
compared with 1,447,432 last year, and 1,844,595 in 1900. 





Import Regulations for the Transvaal. 


Lord Milner, the Administrator of the Transvaal, has issued a procla- 
mation, now in effect, repealing that of March 28, 1901, and declaring 
that hereafter the importation of goods into this Colony will be subject 
to the following conditions : (a) A permit for such importation must be 
previously obtained from the Military Governor of Pretoria, or his duly 
appointed deputies. (b) Customs duties must be paid on all goods im- 

orted in accordance with the laws and regulations of the Customs. 
These duties, until further provision be made therefor, are to be levied 
according to the Customs tariff of the late South African Republic 
except in so far as imports for the exclusive use of the British Govern- 
ment or the Government of any Colony which are to be admitted free of 
duty, subject to a provision that in the event of goods thus imported 
being sold the duties leviable thereon must immediately be paid. Duties 
on goods destined for Pretoria or Johannesburg will be paid at those 
ints, while the duties on goods destined for other places will be col- 
fected at port of arrival. Evasion of payment of duties is punishable by 
confiscation of goods, a fine equal to five times the amount of duty due 
and imprisonment. 
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THE INDUSTRIES. 
No Diminution in Demand for Iron and Steel—Coke 
Shortage—Smaller Shoe Shipments. 


No change has appeared in the situation regarding the lead- 
ing branch of manufacture. From the finishing mill down to 
the pig iron furnace there is the same vigorous activity, except 
where fuel or material cannot be had. This difficulty is due to 
the lack of motive power in most cases, as coke ovens are turn- 
ing out a large amount, but stocks accumulate in the yards. 
There has also been complaint of the coal supply. Prices in 
all these allied lines are well maintained and in some cases 
firmer. Textile mills enjoy a good volume of business and 
night work is planned at some southern plants. High raw 
material is having a natural effect on the values of cotton goods. 
Footwear makers are closing up spring lines and find some 
difficulty in placing new business on account of recent price 
changes, which were fully warranted by the higher raw material. 
The movement from Boston has fallen off materially, according 
tothe Shoe & Leather Reporter shipments of boots and shoes for 
the last week amounting to 76,088 cases compared with 87,026 
a year ago. 

IRON AND STEEL. 

Aside from southern foundry, which has been maintained 
remarkably steady, prices of pig iron may again be quoted 
slightly firmer. Consumers have provided for their needs well 
up toward the end of the year, as a rule, and purchases are 
now reported for delivery in 1903. On orders for immediate 
shipments sellers secure good premiums. The feature of the 
week was the placing of new business in structural shapes, 
many independent mills being better able to promise deliveries 
sooner than the leading producer. Pressure for billets con- 
tinues and German goods are purchased at advancing prices, 
which will not cost less than $32 at Pittsburg. It must not be 
overlooked that these may be re-exported with a rebate of most 
of the duty. The business of manufacturing in bond for this 
purpose has become an important industrial factor in economic 
investigation. 

MINOR METALS. 

Artificially high prices for tin in London had some influence 
here, and, even after some reaction, the week closed at an ad- 
vance to 25% cents. Copper made asmall gain to 12% on 
heavy exports. No other change of importance was recorded 
among the metals. 


COAL AND COKE. 

Anthracite coal is still in better demand than supply and 
there is no immediate prospect that prices will be reduced from 
the firm position held during the entire winter. Weather con- 
ditions at most points have been propitious, although the 
closing days of the week brought a milder temperature. Wage 
questions are under discussion with prospects of amicable 
settlement. 

In the Pittsburg coal market the unfavorable weather, to- 
gether with the car shortage, is preventing the operators from 
handling coal to any extent sufficient to supply the demand, 
which has increased owing to the cold weather. It is practi- 
cally impossible to obtain coal with any degree of promptness, 
and in consequence prices have advanced. Premiums can be 
obtained, if the producers could guarantee time of delivery. 

The Connellsville coke trade improved somewhat during the 
week. Production and shipments were larger, notwithstanding 
the bad weather, but during the latter part of the week they 
became as bad, if not worse, than ever, owing to the car 
shortage. It seems impossible for the furnaces to supply the 
trade as required, and premiums are freely offered for coke 
delivered with any degree of promptness. While practically 
all the contract business was closed at $2.25 per ton br furnace 
coke and $2.75 for foundry, the material on the cars demand 
prices of $3 for furnace and $3.50 and more for foundry coke, 
and in some instances even higher prices than these can be had. 
A summary for the region shows 20,459 ovens in blast and 827 
idle. Production for the week aggregated 224,830 tons, com- 
pared with 224,721 the week previous, a gain of 109 tons. 
Shipments, estimated upon reports received from shipping 
points, amounted to 243,924 tons, as against 205,612 the pre- 
vious week, an increase of 38,312 tons. Shipments in cars 
amounted to 10,864 cars, compared with 9,241 cars last week. 


BOOTS AND SHOES. 

Practically all of the large buyers, who recently visited the 
Boston market, have returned home after taking a fair quantity 
of fall and winter goods. With few exceptions, however, they 
have taken little of account in the staple lines. Most of the 
New England factories have about completed the manufacture 
of goods on reserve orders, and some are still in operation, but 
unless there is a resumption of new business it looks as though 
all of the plants would sooner or later shut down. Split creoles, 
which sold at 87 %c. a few weeks ago, are now back to the old 
price of 85c. City jobbers were more busy this week getting out 


spring orders wanted for the 1st of March. Trade for the last 
ten days among city jobbers has been exceptionally heavy in 
rubber boots on account of the recent storms, etc., and business 
bas been larger this week in this variety than during two months 
of the corresponding season in Igo!. 


LEATHER CONDITIONS. 

Business on the whole is even duller than a week ago. There 
are no further weak spots to be noted in sole, but buyers are 
evincing little interest, and holdings in tanners’ hands are larger 
than for a considerable period heretofore. Dry and slaughter 
hide tannage of hemlock sole is sustained at current rates, but 
it is probable that a large operator could break the schedule. 
Sole cutters are taking union to some extent on the new basis 
of prices, and Texas oak sides and scoured oak backs are con- 
tracted for only to fill immediate necessities. Hemlock rough 
leather is in less demand and larger supply, but oak slaughter 
is kept well picked up at firm prices. The situation in glazed 
kidis deplorable Producers are loaded with light stock, which 
is uncalled for, and offers at liberal concessions fail to move 
blocks of any size. Oil and plow shoe grains evince an easier 
tendency, and it is probable that tanners would concede some- 
thing to a purchaser of account. Calfskins sell well, and on the 
popular chrome tannages the market is particularly strong. 


THE HIDE MARKET. 

The entire market is weak and neglected. The larger 
Chicago packers continue to hold at od asking rates, but the 
outsiders are selling at concessions, and one prominent Omaha 
slaughterer has disposed of some of his holdings of native steers 
at 12c. New York City packer hides have declined, and one 
of the larger salters has disposed of a block of native steers at 
1134c., while a smaller packer sold 2,400 at 11%c. Tanners 
have purchased foreign dry hides at concessions, and Orinocos 
are now down Kc. and Central Americans, etc., are selling at 
183c. for Nicaraguas. 


MARKET FOR WOOL. 

Mills appear amply supplied with raw material for the present, 
and sales direct to consumers are small. On the other hand, 
manufacturers are busy, and at the present rate will soon deplete 
stocks. The speculative element, however, has put up prices 
higher than many conservative men consider warranted, and 
there is talk of a return to shoddy and other substitutes. 
Dealers are confident and firm in their convictions, and there 
is a general disposition to secure control of the new clip as 
early as possible. Pronounced strength abroad is a helpful 
factor. 

DRY GOODS MARKET. 

There has been some increase in the volume of business 
passing at first hands this week, but it has been confined to the 
cotton goods division, and moderate only. With the local 
jobbing trade business has been active, and out-of-town jobbers, 
with the exception of those dependent upon certain sections of 
the South, also report a very satisfactory business in progress. 
The tone of the primary market continues firm for all descrip- 
tions of cotton goods, but there have been no further advances 
quoted this week. Unsold supplies are readily taken care of 
as they come upon the market, the quantity being kept 
moderate by the extent to which the mills are generally sold 
ahead. The wages question is becoming prominent both 
North and South. The Fall River manufacturers have decided 
to offer an advance of about 6 per cent. to their help, but the 
latter, it is believed, will hold out for to percent. It is also 
reported from some important Southern centres that demands 
for higher wages are being made there. The situation may be 
solved without trouble, but it introduces a factor tending to 
make sellers more cautious than ever in committing themselves 
to forward engagements. 


COTTON GoOobpDs. 

The best business in brown cottons has been in light weight 
goods for converting and bag trade purposes at firm prices. 
Heavy sheetings and drills have been in quiet home demand, 
with fair-sized orders in the market on export account. The 
latter are generally below sellers limits. Duck has been in 
quiet demand, with a fair business in brown osnaburgs. In 
bleached cottons low grades have tended upwards, owing to the 
strength of the grey cloth market. Medium and fine grades 
are without change; the demand has shown a slight improve- 
ment. Wide sheetings are dull but steady. Cotton flannels 
and blankets have sold moderately for forward delivery at pre- 
vious prices. Denims, plaids, cheviots and other coarse colored 
cottons continue scarce and firm in price, although not quotably 
higher. Kid-finished cambrics are dull at recent advance. 
The following are approximate quotations: Sheetings, standard 
southern, 5¥%c. to 5%c.; 3-yards, 5%c. to5c.; 3-25 yards, 
4X%c. to4%c.; 4-yards, 4%c. to 4% c.; bleached cotton, standard 
4-4, 7%c. to 7%c.; kid-finished cambrics, 64s, 334c. There 
has been little business doing in print cloths this week, owing 
to the difficulty of placing orders for near deliveries. Prices 
are very firm, regulars 3c. Staple prints have been in fair 
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request at current prices, but fancy calicoes continue to sell in 
limited quantities only, but without change in price. Fine 
printed fabrics are scarce. Staple ginghams are so heavily 
sold ahead that some agents are practically out of the market 
for this season. Fine ginghams are also well sold up. 


WOOLEN Goobpnpbs. 

The attendance of buyers in this division of the market has 
been the smallest since the heavy weight season opened, and 
business has been on a reduced scale. Sellers are complaining 
of general poor success with fancy worsteds, buyers having so 
far handled these with caution. Staple worsteds have sold 
fairly well, but not with as much freedom as had been counted 
upon. Fancy woolens in cheviot effects have done well, and 
some lines selling about $1 per yard have been withdraw n, 
owing to the volume of business booked. There has been no 
change in the tone of the market nor any alteration in quota- 
tions. The reorder demand for light weight fabrics for men’s 
wear keeps up, and atvery firm prices. Business has-been 
quiet in both overcoatings and cloakings. Dress goods for 
fall have been in good request in staple woolens, and the 
market is firm for these. In fancies there has been little done 
outside of waist fabrics. 


THE YARN MARKET. 
The tone of the market for American cotton yarns is firm, 
and demand fair. Worsted yarns are quiet at unchanged 
prices. Woolen yarns also quiet. Jute yarns firm, with a 


fair business doing. 
il 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,848,648,545, a gain of 11.3 per cent. over last year. The figures 
are wonderfully large for a short week and show enormous settlements 
through the banks. At New York there isa heavy gain though stock 
exchange dealings, which affect greatly New York bank transactions, 
are now only about sixty per cent. of the heavy stock dealings last year. 
Outside New York exchanges show a gain at nearly every city but con- 
tinue especially large at the West. The week this year, which in the 
following comparison ends Thursday, includes only five business days, 
while in 1599 there were six business days, hence the loss that appears 
at many cities. Exchanges for February are well up with the preceding 
months this winter, and if allowance is made for the enormous stock 
sales at New York last year show greater trade settlements through the 
banks than last year, and very much larger than in the busy year 1899 
when business was active and stock dealings at New York much greater 
than this year. Figures for the week and average daily bank exchanges 
for the past four months, compared with preceding years, are given 
below : 




















Five Days, Five Days, Per Week, Per 
Feb. 27, 1902. Feb. 28,1901. Cent. Mar. 2.1899. Cent. 
Boston...... $115,761,746 $130,576,877 — 11.3 $153,686,753 — 24.7 
Philadeiphia. 100,372,073 99,285,638 + 1.1 126,797,396 — 20.8 
Baltimore. .. 17,066,241 19,995,784 — 14.7 39,005,630 — 51.2 
Pittsburg ... 39,559,506 37,380,509 + 5.8 42,661,675 — 7.3 
Cincinnati .. 19,843,700 17,662,900 + 12.3 13,816,800 +- 43.6 
Cleveland. .. 11,799,686 13,371,110 — 11.7 9,696,221 + 18.4 
Chicago..... 152,640,095 124,008,824 + 23.1 158,493,664 — 3.7 
Minneapolis. 10,690,953 7,303,510 + 46.3 8,057,980 + 32.7 
St. Louis ... 52,321,761 33,180,955 +--+ 57.7 29,993,657 + 74.4 
Kansas City . 16, 915,341 14,566.866 -+- 11.1 10,892,676 + 52.6 
Louisville. .. 7,89.,273 7,835,110 4+ .8 7,867,977 + .3 
New Orleans 11,929,960 12,591,383 — 5.2 10,010,198 + 19.2 
S. Francisco. 19,308,461 18,645,469 + 3.5 19,986,647 — 3.4 
$575,704,856 $536,709,925 + 7.2 $626,967,274 — 8.2 
New York” - 1,272,943,689 1,124,375,320 + 13.2 1,418, 8, 702,165 — 10.3 
Total all... $1,848,648,545 $1,661,085,245 + 11.3 $2,04 045, 5,719,42! 422 — 9.6 
Average daily : 
February ... $349,240,000  $355,043,000 — 1.6 $298,124,000 ++ 17.1 
January .... 380,251,000 386,095,000) — 15 318,818,000 + 19.3 
December... 362,557,000 337,809,000 + 7.3 311,732,000 +- 16.3 
November... 379,736,000 338, 741,000 + 12.1 305,018,000 + 24.5 





Chinese Treaty ‘Kelations. 


The British Commissioners for the revision of the existing commer- 
cial treaty between China and Great Britain are meeting regularly 
at Shanghai with Prince Sheng. The following comprises the list of 
subjects submitted for revision as far as re ported: The registration and 
protection of trade-marks ; a .niform national currency ; the extension of 
bonding privileges; the importation of foreign salt; free movement of 
native grain within the limits of the Empire ; the right of permanent 
residence in the interior for commercial purposes ; the improvement of 
the navigable waterways; increased transit facilities for exports ; the 
definition of a likin-free area at the treaty ports ; reform of the Shanghai 
Mixed Court and provision of a higher tribunal for civil suits; amend- 
ment of the inland navigation rules; definition of the liability of Chinese 
shareholders in British companies F amendment of the drawbacks sys- 
tem; equal duty treatment of cargo carried by British vessels and Chi- 
nese junks; complete exemption from duty and freedom of trade be- 
tween all Chinese river ports; amendment of the railway and mining 
regulations; extension of the postal and telegraph services ; abolition of 
likin, taxes on native opium to be substituted ; the opening of new treaty 
ports; and general facilities for trade. Of these the most important are 
the establishment of freedom of trade between river ports and the entire 
abolition of likin. Practically all of the points above enumerated will 
be taken up by the American Commissioners and those of France and 
Germany and there is no doubt that concessions made to any one nation 
will be made to all. The provisional tariff, which is reported to be 
working smoothly, is not at present being discussed but will form the 
basis, with some amendments, to the tariff scheme to be embodied in the 
new treaties. 





STOCKS AND RAILROADS. 


Quiet Conditions Prevailed in Wall Street—Bonds 
Strong—Earnings Large. 


Speculation has shown the caution bv the outside public that 
was indicated last week by the uncertainty aroused regarding 
the legal status of the Northern Securities Company. Practi- 
cally no response followed the decision of the Supreme Court 
on Monday, since a more serious aspect had been given the 
situation. The annoyance of the professional element was not 
shared by the investing public, which appreciated the advan- 


tage of having the matter settled in no uncertain way. For the 
time the conservative traders will handle the stock market with 
extreme care, but in the long run the value of railway and well 
managed industrial properties will not suffer. That stocks are 
in strong hands has again been shown—large exports of gold 
failing to exercise the customary depressing influence on prices. 
Numerous efforts were made to force the market lower, but, the 
position was little altered, and many of the cheaper issues be- 
came firmer. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 














1901. Sat. Mon. Tues. Wed. Thurs. Fri. 
~ 9 gga pfd.... 102.62 — 97.00 97.25 96.87 97.00 97.00 
Are 43.50 oo 38.12 38.12 38.25 38.62 38.25 
St. ‘Paul a itil 165,12 — 163.62 163.62 163.25 163.00 162.50 
Rock Island...... 153.87 — 161.00 160.62 160.75 161.25 161.62 
Missouri Pacifie.. 105.62 — 102.75 102.62 100.25 9987 99.37 
Union Pacific... 103.12 — 99.62 100.00 99.50 99.50 98.50 
BOG. ..<00 iil 116.87 — 128.25 128.25 128.62 129.37 128.50 
Brooklyn Rapid... 65.25 — 62.00 64.62 64.25 65.62 64.50 
Manhattan pekeome 137.25 — 133.25 133.50 133.50 133.25 132.37 
Ue We Mls cscuue 43.00 — 44.00 44.50 44.37 43.37 43.12 
Average 60...... 102.99 — 103.79 103.97 103.88 103.88 103.74 
or 63.45 — 65.01 65.27 65.26 65.37 6532 
se Buccoceo Beene — 137.07 137.47 137.07 137.47 137.41 
Bes catechweeste 737 — 650 470 616 431 350 
MARKET FOR BONDS. 


Guaranteed properties still attract the attention of investors 
who are picking up many good issues. Besides the buying of 
this nature there has been much speculative business, particu- 
larly in the Wabash debentures, which made a new record of 76. 
Union Pacific issues were also sold freely, but other bonds were 
slow in comparison with the vigorous movement in Wabash. 
Government 2 per cents have made a slight gain, and all issues 
are strongly held. 


RAILROAD EHARNINGS. 

Gross earnings of all railroads in the United States reporting for three 
weeks of February are $18,402,638, a loss of .8 per cent. compared with 
last year, but a gain of 13.5 per cent. over 1900. The loss compared with 
last year is due mainly to interruption of traffic this year by storms and 
snow blockades which are very general in the West and South. In 
February last year traffic was exceptionally heavy and free from inter- 
ference. Earnings of United States roads reporting for the three weeks 
of February are compared below with last year : 


1902. 1901. Per Cent. 

27 roads, 3d week of February...... $4,548,976 $4,565,951 — «44 
45 roads, 2d week of February...... 6,716.586 6,694,810 + .3 
49 roads, lst week of February...... 7,137,076 7,293,093 — 2.1 


The loss compared with last year is mainly in the West and South- 
west. On Southern roads earnings still show a small gain. Grangers 
and Northern Pacific, the latter for the first week of February only, 
report an increase. At nearly all Western, Southern and Southwestern 
division points side tracks are full of loaded cars awaiting movement. 
Trunk lines, now including only the three important Western connec- 
tions of the large Eastern systems, report a decrease compared with 

1900, but on all other roads earnings a a gain. Earnings of roads 
reporting are compared below with last year, and percentages given 
showing comparison with 1900: 








— eee -—Per Cent.— 

1902. 1902-01. 1901-00. 

SVG cone $2,803,376 $2, 362,585 Loss $59,209 — 2.1 — 3.6 
Central W’n 2, 562, 786 2,659,173 Loss 96,387 — 3.6 + 3.8 
eee 590,970 553,512 Gain 37,458 + 6.8 -++28.0 
Southern. . 6,563,772 6,416,987 Gain 146,785 + 2.3 Ta 
South W’n. 5,291,173 5,567,937 Loss 276,764 — 5.0 21.1 
Pacific. ..... 590,561 493,660 Gain 96,901 +19.7 -4+44.0 














U.S. Roads. $18,402,638 $18,553,854 Loss . 
Canadian... 1,669,000 1, 423,000 Gain 246,000 +-17.3 
Mexican.... 1,730,088 1 627.245 Gain 102,843 + 6.3 


+++ 
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Total..... $21,801,726 $21,604,099 Gain $197,627 + .9 


RAILROAD TONNAGE. 

Traffic on Western roads is still impeded by blockades, though there 
nas been some improvement during the past week, and freights that have 
been held on side tracks for some time have been moved. Below is 
given the number of loaded cars handled for the week at St. Louis and 
Indianapolis, compared with preceding years: 
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- St. Louis ~ — Indianapolis————_. 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Feb. 1.. 50,972 54,128 53,782 47,253 22,274 20,779 22,199 20,077 
Feb. 8.. 49,927 53,912 54,022 42,976 18,028 20,800 22,075 18,368 
Feb. 15.. 50,972 51,935 55,472 44,174 18,087 20,944 21,528 17,793 
Feb, 22.. 51,347 52, 805 53,746 45,685 — 20,978 19,841 20,760 
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FOREIGN TRADE. 


_—_—_ 


Port Statistics—Foreign Trade of Great Britain— 
Conditions Elsewhere. 


The movement of exports and imports at the four leading 
Atlantic ports for the last week of February and for the year 
thus far, together with the corresponding movements for 1go1, 
as far as reported, are shown herewith : 














EXPORTS. 
———-— Week —-——~_ -— Kight Weeks——— 
1902. 1901. 1902. 1901. 
New York....... $11,123,537 $8,707,301 $75,390,626 $83,255,903 
PG cevecccece 1,985,376 3,036,551 14,806,426 22,001,321 
Philadelphia. .... 1,363,270 Shdadiiine |) ll ore 
Baltimore ....... 724,898 1,744,054 7,135,656 15,580,657 
IMPORTS. 
Week—-———~ ————Eight Weeks _ 
. 1902. 1901. 1902. 1901. 
New York ....... $10,878,824 $9,096,084 $83,901,132 $80,824,058 
a 434,454 867,356 10,541,639 8,428,709 
Philadelphia. .... a . \epeeiee Saeeee .. peaspaes 
Baltimore ....... 269,769 504,024 3,855,578 4 034,189 


I-xports at New York were in considerably better volume and 
showed a large increase over the corresponding week last year, 
but at other ports the movement of outgoing merchandise was 
comparatively light. Imports were in moderate amount only 
at all ports, and the remarkable import movement of the 
beginning of the year shows signs of approaching its close. 


THE OUTLOOK ABROAD. 


Great Britain.— TRADE RETURNS FOR JANUARY—The 
Monthly Accounts relating to Trade and Navigation for Janu- 
ary present a comprehensive view of the general condition of 
Great Britain’s foreign trade for the first month of the new year. 
Domestic exports for the month amounted to £24,254,574, a 
loss of £498,957 as compared with the total for January, Igor. 
Exports of foreign and colonial merchandise showed a good 
gain, the total for the month being 45,340,446, an increase of 
£289,139 over the exports for the corresponding period of last 
year. The decline in domestic exports was due principally to 
a falling off in the value of the exports of coal, coke and patent 
fuel which showed a total loss of $484,174. This was more the 
effect of lower prices than reduced shipments, although the 
latter declined somewhat. Whether or not the export duty of 
a shilling per ton was a factor in the result is a disputed point, 
the coal owners and shippers claiming that such was the case, 
but the general view appears to be that it had little effect. It 
is more likely that American competition on the Continent has 
tended to curtail exports a little, the fall in prices sufficiently 
accounting for the slightly larger decrease in values. There 
was also a decrease of £164,007 in exports of yarns and textile 
fabrics, chiefly in cotton yarns, cotton fabrics and silks, which, 
however, was relatively unimportant when the great volume of 
these exports (nearly 410,000,000) is considered. There were 
comparatively unimportant declines in exports of metal manu- 
factures and machinery and a decline of some £96,000 in ex- 
ports of chemicals, etc., while there were gains of £213,523 in 
exports of articles of food and drink and of £134,573 in exports 
of ships. Turning now to the import side of the accounts the 
changes are more important. The total imports for the month 
amounted to £50,131,348, an increase of no less than £4,143,- 
832 over those for the first month of 1901. The largest single 
increase was in raw materials for textile manufactures, and 
amounted to £1,673,613, of which £1,168,385 was due to 
heavier cotton imports, £333,245 to wool and £275,303 to 
hemp. The second largest increase was in the group of duti- 
able articles of food and drink (£1,298,812), and was due prin- 
cipally to greatly increased imports of sugar. There was an 
increase of £1,045,707 in articles of food and drink admitted 
free, of which £705,797 was caused by increased foreign pur- 
chases of grain, and most of the remainder by heavier imports 
of butter and farinaceous substances. EXPORTS TO BRITISH 
COLONIES.—A feature of the trade returns for the year 
1901 that is of considerable interest to Americans is the 
steady growth of Great Britain’s exports to her colonial empire. 
From a summary just issued by the Government it appears 
that while exports to foreign countries have decreased, not only 
as compared with 1900, but as compared with 1899, those to 
the colonies have steadily increased. The following brief table 
illustrates this tendency of British trade: 














EXPORTS. 1901. 1900. 1899. 
To Foreign Countries...... £175,846,220 £196,812,400 £176,894,743 
To British Possessions.... 104,652,669 94,379,590 87,597,468 
, Ee £280,498,889 £291,191,996 £264,492,211 


This showing is the more remarkable in that it is not to be 
attributed to the working of a preferential tariff or to any arti- 
ficial influence whatever. CONTINENTAL CORN REPLAC- 
ING AMERICAN.—The returns relating to grain imports 
show moderate gains in the minor cereals, peas and beans, 
a gain of over £150,000 for the month in imports of 
wheat—principally in imports from the United States—and a 





trifling loss in imports of wheat flour. The principal increase 
was in imports of maize or Indian corn which advanced from 
41,357,087 in 1901 to £1,861,489, a gain of £504,402. This 
increase was almost entirely in imports from Roumania, Russia 
and Argentina, those from the United States declining from 
£1,134,259 for January, 1g01, to £81,645 this year, while im- 
ports from Canada, which amounted to £25,556, last year have 
for the moment ceased altogether. The following table shows 
the imports into Great Britain of Indian corn for January 1900, 
1901, and 1902 by country of origin: 








COUNTRY. 1900. 1901. 1902. 
ES i pawhsinaine Bushels 276,000 273,400 1,724,200 
Roumania ...... neil se 293,400 821,200 7,477,800 
United States........ os 7,76, 600 10,094,200 579.800 
BE Gi cc dccccke " 2,544,400 395,000 1,972,200 
Canada ..... [oe a 8,600 ee. | ee 
Other countries...... ns 5,200 92 800 1,822,606 

ae 10,888,200 11,901,800 13,526,606 


These figures indicate that the high price of cornin America 
is causing the other corn-raising countries, particularly Rou- 
mania, Russia and Argentina, to ship all their available sup- 
plies to the British market. The production in these countries 
does not appear to have been larger than usual, the explana- 
tion of the seemingly larger surplus for export being probably 
that all available supplies are exported, domestic consumption 
contenting itself with cheaper foodstuffs while corn prices con- 
tinue so high. It is significant, however, that Great Britain is 
obtaining actually more than her usual quota of corn while 
practically eliminating the American market. 


HRussia.— FOREIGN TRADE RETURNS.—The official returns 
for the calendar year 1901 are still incomplete, the latest state- 
ment issued covering only the first nine months of that year. 
The partial returns are, however, of interest as indicating the 
extent to which American trade has been affected by the tariff 
discriminations that have been in force since March, Igol. 
The total exports for the nine months were valued at 528,249,000 
rubles ($272,048,235) and the imports at 399,139,000 rubles 
($205,556,585), oratotal of 927,380,000 rubles ($477,600,700), 
showing an increase of 129,118,000 rubles ($66,495,770) in the 
entire foreign trade of the country as compared with the same 
period of the previous year. The following table shows the 
character of exports and imports according to the general 
classification employed by the Russian government : 


EXPORTS. IMPORTS. 
Rubles. Dollars. Rubles. Dollars. 
Food stuffs.......... 309,234,000 159,255,510 61,525,000 31,685,375 
Raw materials....... 188 787,000 97,225,305 213,867,000 110,141,505 
p EE 13,438,000 6.920.570 1,140,000 587,100 


Manufactured goods.. 16,790,000 8,646,850 122,599,000 63,138,485 

Of the exports Germany took the largest amount, valued at 
135,908,000 rubles ($70,023,520), England coming second with 
110,863,000 rubles ($57.094,445), and Holland with 59,634,000 
rubles ($30,711,510). Germany also holds the foremost posi- 
tion in the list of countries supplying Russian imports, her 
total shipments being valued at 155,878,000 rubles ($80,277,170), 
those of England 81,150,000 rubles ($41,796,370), and the 
French at 19,377,000 rubles ($9,979,100). Imports from the 
United States were valued at 25,828,000 rubles ($13,301,420), 
against 33,534,000 rubles ($17,270,010) for the same period of 
the previous year, and the value of Russia’s exports to the 
United States was 2,813,000 rubles ($1,448,695), against 
2,770,000 rubles ($1,426,550) for the same period of the pre- 
vious year. IMPORTANCE OF HOLDING THE RUSSIAN 
MARKET.—In connection with the British exhibition to be 
held at St. Petersburg this summer British manufacturers have 
been reminded that the present moment is especially opportune 
for an attempt to secure a larger share of Russian trade on the 
ground that ‘‘ the tariff dispute wich the United States and the 
prospect. of a tariff war with Germany give Great Britain an 
advantage over her two formidable rivals.” It is desirable that 
American manufacturers at present doing business in Russia 
or about to establish connections there should inform them- 
selves of this effort and be prepared to meet any new competi- 
tion that may arise. According to the promoters of the 
proposed exhibition the following are some of the leading lines 
of manufactured goods for which there is a demand in Russia: 
Textile machinery and mill fittings, steam engines, steam 
pumps, dynamos, motors, and electric light fittings, electric 
passenger elevators, cranes and lifting machinery, small 
machine tools of modern design, agricultural machinery and 
woodworking machinery, printers’ machinery, wrought iron 
pipes and fittings, steam and water valves, etc., pulleys and 
beltings for the transmission of power, motor-cars and bicycles, 
sanitary ware, minerals, chemical products, cutlery and small 
ware, bronze and high class ornaments, glass and china ware, 
high class furniture, pianofortes, organs, etc., sporting rifles 
and athletic outfits, carriages, saddlery, carpets, rugs, canned 
fruits and food, etc. By so means all of these lines are affected 
by the discriminatory tariff imposed on certain American 
goods last March, the majority being dutiable at the same rates 
in the case of both this country and Great Britain. 














































































IT IT TS I a TT iT aL TD 


tha eae Ae A a Re TCR ety He ee 













































































































OEY IES SS SO PCO Me tere tenant eat 














Lz 


DUN’S REVIEW. 











TRADE OPENINGS ABROAD. 


MACHINERY, FURNITURE, Etc.—Poland, Rus- 
sia.—There is a large and growing market in 
Poland for agricultural, electrical, sugar mill 
and other machinery, boilers, steel goods, furni- 
ture, glassware, etc. Firms interested might 
address Alfred Grodzki, 33 Senatorska, Warsaw, 
Poland, a leading importer of American goods 
in that district, or Rawicz & Co., Warsaw, 
bankers. : 

MINING DrepGERs.—West Africa.—There is 
reported to be an urgent demand for machinery 
for dredge and hydrulic mining in West Africa, 
preference being given to American machinery 
of this class. Several large orders have been 
placed with firms in Chicago and San Francisco, 
according to reports, and Mr. John Hays Ham- 
mond, the oubaaeen South African mining 
engineer, is now in this country arranging for 
dredgers to be used in the rich alluvial gold 
fields of the Ivory Coast. 


Cotton Goops, SMALL ENGINEs, Eto.— 
Asiatic Turkey.—The American Consulate at 
Harput, Mr. Thomas H. Norton, reports a 
demand there for American prints, calicoes, 
drills, sheetings, etc., and cotton yarns. 
Samples, with prices, weight and contents of 
packages, estimated cost of freight and other 

articulars may be sent to the consulate. 
There is also a good market in this district 
for portable steam engines of from one to 
three horse-power, with boilers suitable for 
burning wood, the only local fuel. Inquiries 
have been made regarding American shoe pegs 
and shoe peg machinery, and there is an oppor- 
tnuity to do some business in these li es if 
samples and price lists are sent. 


Gas CoaL.—Austria.—There is a promising 
market for American high-grade gas coal in 
Austria owing to the general use of gas as an 
illuminant and the fact that many small manu- 
facturing plants depend upon gas engines for 
power. Hitherto most of the gas coal con- 
sumed in southern Austria has come from Eng- 
land, the price, f. 0. b. Trieste being about 19s. 
($4.62) per ton, coal of this quality yielding 
about 10,500 cubic feet of gas perton. Ameri- 
can coal owners or shippers handling a higher 
grade of coal than this might find it worth while 
to correspond with Mr. Emil von Malberg, 
manager of the Eggenburg Gas Works at Graz, 
who is much interested in reported tests of 
American coal. 


MACHINERY AND GENERAL SUPPLIEs.— 
Azores.—The United States Consul reports that 
Caesar d’Oliveira, Ponta Delgado, St. Michaels, 
Azores, desires American catalogues, prices and 
discounts in the following lines: Paint mills, 
plows, scythes, hoes, forks, and other light 
agricultural implements ; threshing machinery, 
and baling presses. Tools: Carpenters’, black 
smiths’ and machinists’; house furnishings; 
bolts, nuts, locks and keys; tool boxes for 
amateurs and boys; electrical apparatus for 
houses; turbine wheels; stoves; lamp chim- 
neys; Office supplies and novelties; printing 
machinery, hand and power. Samples are so- 
licited of the following : Copper wire, plain and 
covered; leather belting; oils, burning and 
lubricating; paints, dry and mixed, oil and 
brushes; varnishes; cements for marine and 
land construction. 

TYPEWRITERS, FURNITURE, ETc.—Switzer- 
land.—American typewriters are being sold in 
Switzerland in considerable quantities and are 
giving excellent satisfaction, the only draw- 
backs being the high ocean and railway freights 
and the duty. Since March, 1899, the United 
States has ceased to enjoy the ‘‘ most favored 
nation” clause, having abrogated the treaty 
formerly conferring the special rates leviable 
under that clause. This means an increase of 
about 50 per cent., which is all the more serious, 
as duties in Switzerland are paid on the gross 
weight. As Germany still enjoys the lower 
rate, the disadvantage under which American 
goods are placed is evident. The change es- 
pecially affects our trade in office furniture and 
supplies, which was formerly flourishing. Man- 
ufacturers interested might correspond with 
Anton Waltisbiihl, Banhofstrasse, Zurich, the 
leading importer of American gvods in these 
lines in Switzerland. 

CoaL.—Germany.—Owing to the continued 
high price fixed by the syndicate for German 
coal there is a good opportunity for American 
firms to introduce coal on the German market. 
The union of china and stone ware manufac- 
turers of Coburg is at present purchasing con- 
siderable coal for the 54 manufacturers compos- 
ing its membership. As these firms consume 
annually 130,000 tons it might be possible to 
arrange for disposing of shipload lots. The 
purchasing committee can be reached by ad- 
dressing either Herrn. Commerziernrath 
Swaine, Hiithensteinach, near Sonneberg, S. M., 
Germany, or Herrn. Commerzienrath Rossler, 
Rodach, near Coburg, Germany. Satisfactory 
arrangements might also be made with Mr. Fr. 
Ritter, the largest coal merchant of Coburg and 








district. The cost of Bohemian lump coal is 
about 230 marks ($54.74) per carload of ten tons 
at the Coburg station. Seaports to which Amer- 
ican coal for this district could be shipped are 
Hamburg, Bremen, and Rotterdam. The 
freight rates for carloads of 10 tons are: 
From Hamburg to Coburg. about 110 marks 
($26.18); from Bremen to Coburg, about 103 
marks ($24.51); and from Rotterdam, using the 
water route to Frankfort and coming from 
there to Coburg by rail, about 120 marks 
($28.56. ) 


INDUSTRIAL NOTES. 


The Empire Brewing Company, St. Louis, 
Mo., has applied for a permit toerect an addition 
to its plant to cost $26,200. 

The Witte Hardware Company, St. Louis, 
Mo., has filed notice of increase of its capital 
stock from $150,000 to $300,000. 


The Fox Pressed Steel Car Company, of 
Joliet, Ill., closed since last fall owing to labor 
troubles, is again in active operation. 


The Laidlaw Mill at Joliet, [ll., owned by the 
American Steel & Wire Company, is opened, 
and machines are busy drawing wire. 

The Studebaker Brothers Manufacturing 
Company, South Bend, Ind., is increasing its 
facilities for the manufacture of automobiles 
on a large scale. 


The Clover Leaf Coal Mining Company, of 
Coffeen, Ill., has just been incorporated with a 
capital stock of $50,000, and is successor to the 
Coffeen Coal & Copper Company. 


The Anheuser-Busch Brewing Association of 
St. Louis, Mo., has made application for a per- 
mit for the erection of a bottling department at 
13th and Lynch Streets, of that city, to cost 
$12,000. 

The Mutual Ice & Coli Storage Company, of 
Topeka, Kan., is preparing to install a forty-ton 
ice plant at a cost of $200,000. The new plant 
will probably be ready for business by the 15th 
of May. 


The Hibbard, Spencer & Bartlett Company, 
wholesale hardware. Chicago, IIL, has received 
permit to erect on South Water Street a ten- 
story office and warehouse building 300x141 
feet, to cost $1,000,000. 

The Wm. C. Johnson & Sons Machinery 
Company, of St. Louis. Mo., bas placed orders 
recently with the Hooker Steam Pump Com- 
pany for numerous mine pumps of special de- 
sign for Indian Territory. 


The National Iron & Wire Company, Cleve- 
land, O., is building a new structural and bridge 
shop in connection with its present plant. This 
building will be steel frame, two stories high, 
50x70 feet, and is already under construction. 


The A. H. Andrews Company, manufacturers 
office furniture, Chicago, lil, are about to con- 
struct an extension to their plant to consist of a 
four-story factory fronting 276 feet on Twenty- 
second Street, with two wings of 175 feet each. 
Materials will be brick and stone and the cost 
$100,000, 

H. B. Sherman Manufacturing Company, 
Battle Creek, Mich., has recently purchased the 
Acme Brass Works of Elkbart, Ind., and re- 
moved the entire plant, consisting of machinery, 
patterns, stock, tools, etc., to Battle Creek, 
where it has been incorporated with the main 
plant. 

A meeting of stockholders of the James W. 
Byrnes Belting & Hose Company, St. Louis, 
Mo., has been called for March 18th, 1902, for 
the purpose of voting ona proposition to in- 
crease the capital stock of the company from 
$40,000, its present authorized capital, to not 
more than 310,000. 


The Crosby Roller Mill Company, Topeka. 
Kan., has recently placed an order with Ed- 
ward P. Allis & Company, of Milwaukee, Wis., 
for a large amount of new machinery. The 
machinery ordered is to be built before de- 
livered, and is expected to be finished on or 
about April Ist next. 


The G. H. Hammond Company, packers, 
Chicago, Ill., is offering at par to its stock- 
holders $850,000 of treasury stock, the proceeds 
to be used for general improvements. ‘The out- 
standing issue is $2,750,000, and the increase 
mentioned will make the total $3,600,000, which 








is the full authorized amount. 


The annual statement of the United States 
Leather Company, of New York City, as sub- 
mitted to the stockholders by the board of 
directors, based on inventory of December 31st, 
1901, showed a marked improvement in the 
strong financial condition of the company. The 
surplus is $5,460,880, nearly a million greater 
than for the preceding year. The statement 
also shows a large increase of material on 
hand, while the advances to other companies 
show a heavy decrease. At the annual meet- 
ing of the stockholders the retiring board of 
directors was re-elected. 





FOREIGN CONTRACTS. 


IRON AND [RONWORK.—Madrid, Spain.—Royal 
authority has been granted for the purchase by 
private negotiations of various steel, laminated 
iron, iron plates. frames, beams and other metal 
supplies by the Engineers of the Department of 
Public Works. 

OVERHEAD EQuipMENT. — Aberdeen, Scot- 
land.—For the Corporation. ‘Tenders are in- 
viteded for: (1) Overhead equipment and bond- 
ing of the Rosemount Circular Route—poles 
and bonds being supplied by the corporation, 
and (2) supply and laying of cables. Specifica- 
tions of Mr. J. Alex. Bell, the City Electrical 
Engineer, Electricity Works, Cotton Street. 
Aberdeen. Fee, £2, returnable. Contract 
closes March 6. 

ELEorric Cars.—Aberdeen, Scotland.—Sup- 
ply of 12 double-deck, single-truck cars, with 
motors, controllers, etc., complete. Date of 
closing and other particulars as in preceding 
contract. 


MARKET BUILDING. — Santander, Spain.— 
Tenders are invited for the construction of a 
market in the Plaza de la Esperanza at an upset 
price of 484,502.26, or $93,506.83. Plans, ete., 
may be obtained of the ** Direccion General 
de Administration Municipal,’ Madrid, or of 
the ‘*Casas Consistoriales,” Santander. A 
provisional deposit of 5 per cent. is required to 
qualify any tender. Contract closes March 6 
instead of May 6 as at first officially announced. 

ELEcTRIC LIGHTING PLANT.—Oban, Scot- 
land.—For the Corporation. Tenders are in- 
vited for the supply and erection of the follow- 
ing plant: (No. 4.)—Steam, exhaust, drain and 
other pipes, pumps. condensing plant, ete. 
(No. 5.)—Balancing transformers and motor 
generators. (No. 6.)—Storage batteries. (No.7.)— 
Switchboard. (No. 8.)—Are lamps, incandes- 
cent lamps and fittings (No. 9.)—Cable work. 
(No. 11.)—Traveliug crane. Specifications of 
Messrs. Burstall & Monkhouse, Consulting En- 
> 14 Old Queen Street, Westminster, 

. W. Fee, £2 for each specification, returnable. 
Contract closes March 7. 

OVERHEAD ELECTRIC EQUIPMENT.—Ponty- 
pridd, South Wales.—For the Urban District 
Council. Tenders are invited for the overhead 
equipment and bonding for Section M of the 
municipal electric tramways. Specifications 
of Mr. Reginald P. Wilson, the Consulting 
Engineer, 66 Victoria Street, Westminster. 
Fee, £3 3s., returnable. Contract closes March 7. 

Evectric Light PLANT.—Madrid, Spain.— 
Tenders are invited for the installation and 
working for 15 years of a system of electric 
lighting in the *‘ Carcel Modelo,” Madrid, at up- 
set price of 40,000 pesetas, or $7,720 per annum, 
payable monthly. A _ provisional deposit of 
2,000 pesetas, or $3386, is required. Contract 
closes Murch j. 

FLOATING STEAM Fire ENGiINe.—Bristol, 
England.—For the Docks Committee. Tenders 
are invited for the supply of a seif-propelling 
steam fire float, capable of delivering 2,000 gal- 
lons of water per minute ata pressure in the 
pump discharge of 140 lb. per square inch. 
Contract closes March 8. 

PiER, FREIGH1 House, Etc. — Matanzas, 
Cuba. — For the United States Government. 
Tenders are invited for the construction of a 
pier, freight house, etc., ut Matanzas, to cost 
about $200,000. Particulars of the United States 
Eugineer at that point. Contract closes March 8. 


Steam Tua.—Barcelona, Spain.—For the 
Port Works Committee. Supply of a steam tug. 
A provisional deposit of 2,000 pesetas, or $386, 
is required to qualify any tender. Contest 
closes March 10. 

ELECTRIC SupPLY STatTion.—Burgess Hill, 
England.—For the Urban District Council. 
Tenders are invited for the coustruction of an 
electric supply station to be leased and operated 
by the contractor. Particulars of Mr. W. C. C. 
Hawtagne, Consulting Engineer, 9 Queen Street 
Place, London, E. C. Contract closes March 12. 


DREDGER.—Patras, Greece.—F or the Munici- 
pality. ‘Tenders a:e inviied for a dredger, price 
not to exceed $20,000. Following are the con- 
ditions governing bids: (1) The construction of 
the machine must be such as to remove the 
materials which naturally collect in a harbor 
(rubbish, mud, sand, etc.), and to be cable of 
dredging to a maximum depth of 7 meters 
(22.97 feet). (2) Consideration will not be given 
to the propositions of firms which do not furnish 
every detail concerning the capacity, etc., of the 
dredger, together with specifications and photo- 
graphs. (3) Secondhand machines will not be 
barred, provided they are in good condition and 
are compleiely equipped. (4) Prices quoted are 
to bec.i.f. Patras, and must cover all accessories, 
in the latter two mud scows being included. 
Date for closing contract not definitely an- 
nounced, but tenders should reach Patras by 
March 15if possible. Tenders, with accompany- 
ing data, may be forwarded to Mr. F. W. Jack- 
son, the United States Consul at Patras. 
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ANGLE Iron, Rats, Eto.—Seville, Spain.— 
Tenders are invited for the supply of coal and 
iron to the committee of the ‘“ Maestranza de 
Artilleria ” for the fiscal year 1902. Of iron the 
supplies required consist of 9,000 kilogs. of 
angie iron, tees, rails, etc., at the upset price of 
50 centavos (9.6 cents American money) per 
kilog., 3,500 kilogs. of iron plates at 60 centavos 
(11.58 cents) per kilog., and 60,000 kilogs. of 
bolt, bar and plate iron at 45 centavos (8.68 
cents) per kilog. Contract closes March 15. 

WatTeR Works Svuppuies.—Honolulu, Ha 
waiian Islands.—Tenders are invited by .the 
Superintendent of Public Works for furnishin 
the Hawaiian Government cast-iron pipe, speci 
castings, valves, lead, hydrants and yarn, as 
follows: Cast-iron bell and spigot pipe of good, 
tough, elastic cast-iron of these quantities and 
dimensions: 460 lengths 6-in. pipe, metal 4 in. 
thick, 12-ft. lengths; 700 lengths 4in. pipe, 
metal 14-32 in. thick, 12-ft. lengths. Gate valves, 
iron body composition mountings, bell ends; 
One 10-in. valve, ten 6-in. valves, four 4-in. 
valves, three air valves, six firehydrants. Bid- 
ders will state descriptions of valves and hy- 
drants which they propuse to furnish. Special 
castings: Contractor will state price per pound. 
Lead: 9,000 pounds soft pig lead. arn: 350 
pounds hemp yarn. Delivery to be f. o. b. on 
wharf Kaanapali, Maui. Wharfage at expense 
of contractor. Bidder will state in his proposal, 
us follows: The price of pipe per ton of 2,000 
pounds, the price per pound of lead, the price 
per pound of yarn, the price per pound of spe- 
cial castings, the price each for valves, the 
price each for hydrants. Payments will be 
made with New York or San Francisco ex- 
change, one-half of amount of each shipment 
on receipt of bill of lading and the other half 
on delivery, in good condition and in accord- 
ance with these specifications. Time of deliv- 
ery will be considered in awarding contract. 
Further particulars of James H. Boyd, Superin- 
tendent of Public Works, Honolulu. Contract 
closes March 31. 

HARBOR BripGe.—Sydney, N. S. W., Austra- 
lia.—For the New South Wales Government. 
Tenders are invited for the construction of a 
bridge over Sydney Harbor, embracing a main 
span of not less than 1,200 feet in the clear, 
with sufficient approach spans to make up a 
total length of 3,000 feet. Further particulars 
were published in Dun’s Review for July 27. 
For conditions of tendering and specifications 
address the Under Secretary for Public Works, 
Sydney, N.S.W., or to the Agent General for 
New South Wales, Westminster Chambers, 9 
Victoria St., London, S.W. Copies of specifi- 
cation, lithographs and tender form can also be 
obtained at the office of Mr. Percy Sanderson, 
British Consul at New York, 17 State St. 
Contract closes March 31. 


EvECTRIC TRAMWAY CONSTRUCTION.—Rock- 
hampton, Queensland.—For the Municipality. 
Construction of an electric tramway system 
complete. Particulars of Mr. H. E. Bellamy, 
the City Engineer. Contract closes March 31. 


Iron PrerR. — Lisbon, Portugal. — For the 
Government. Erection of a metal pier in the 
harbor of Sao Thomé, in Portuguese West 
Africa. Estimated value about $25,000. Par- 
ticulars of the Direccao Geral do Ultramar, 
Lisbon. Contract closes April 1. 

FLOATING Dock Concgssion. — Newcastle, 
New South Wales.—The government of New 
South Wales offers a concession of a 99 years’ 
lease of a suitable floating dock site at the port 
of Newcastle to any responsible owner of com- 
pany undertaking to build, equip and maintain 
a floating dock capable of accommodating 
vessels up to 5,000 gross tons. Tenders to be 
addressed to the Under Secretary for Public 
Works, Sydney. Further particulars of the 
Agent-General for New South Wales, 9 Victoria 
St., Westminster. Contract closes April 7. 

Sropcocks.—Caleutta, India.—For the Cor- 
poration. Tenders are invited for the supply 
of 10,000 stopcocks, as follows: 1,428 inch, 
2,856 three-quarter inch, 5,716 half-inch. To be 
delivered c.i.f. Calcutta. The stopcocks are to 
be a strong pattern, gun-metal, with loose 
valve, square head on spindle, and a false 
spindle not less than j in. square on all sizes. 
Stops to have male ends screwed for iron pipe. 
A pattern of each size is to be sent with tender, 
and when tender is accepted subsequent deliv- 
eries must be equal to the pattern or the stops 
will be rejected. All stopcocks must be tested 
by the makers up to 500 ft. head water. The 
stopcocks should be delivered in equal monthly 
instalments, and tenderers should state the 
number of each size they are prepared to deliver 
each month, and when the first instalment can 
be delivered. Address Fred. Gainsford, Secre- 
tary to the Corporation. Contract closes 
April 23. 

STeEL Bripat —Birmingham, England.—It 
is reported that bids are being requested by Mr. 
John Price, Consulting Engineer, for construct- 
ing a steel bridge, etc., of six spans, 64 ft., 69 
ft., 100 ft., 120 ft., 145 ft. and ft., weighing 
1,500 tons. 





Sales and Shipments. 


PASSENGER CoacHEs.—Argentine Republic.— 





| (150) Brick MACHINERY.—A firm in St. Louis, 


| 


manufacturing dry press brick machinery, 
wishes to be placed in communication with 


he American Car & Foundry Co. will shortly | dealers handling such machinery in Mexico and 


make a shipment from their Jackson & Sharp 
plant, Wilmington, Del., of six passenger 
coaches to La Plata, Argentine Republic. 

MINING MacuHinery.—British India.—It is 
reported that the Sullivan Machinery Co., of 
Chicago, Ill., is to supply a complete diamond 
drill equipment for prospecting extensive iron 
and other mineral properties located in the 
— District, Central Provinces, British 
ndia. 


SULPHATE OF CoPPER.—Patras, Greece.—It 
is reported that the contract for supplying 500 
tons of copper sulphate to the Currant Bank of 
Greece has been awarded to the representatives 
of the consolidated companies in the United 
States. The sulphate is to be used in combatting 
the pernospera, a pest that has seriously ravaged 
the vines of Greece in recent years. 

Book TYPEWRITERS.—Great Britain, Russia 
and Japan.—The Elliott & Hatch Book Type- 
writer Co., 256 Broadway, New York City, have 
recently received a number of large orders from 
foreign countries for their book typewriters. 
This company has received an order for 100 
machines from their Russian agent to be used 
in several of the Government departments, also 
an order from their Japanese representative for 
25 of their largest machines for the Department 
of Communication, and the Record Office of the 
Japanese Government. Substantial contracts 
have also been lately received from Great 
Britain for book typewriters to be used in 
various municipal, record and railroad offices in 
that country. 





Foreign Business Opportunities. 


Address all inquiries regarding the 
to Foreign Department R. G. Dun & 

(102) Druas, Spices, GuMs AND CoFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(113) Fanoy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent in 
the United States. 

(120) Burrer, Larp, Eto.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(125) BorrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 

ars, etc., desires connections with concerns in 
exico using such goods. 

(128) GLUcCOosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(132) HomatopaTHio MeEpicines.—A firm at 
St. Louis, Mo., manufacturing homoopathie 
medicines, desires foreign agents for the sale of 
its goods. 

(134) AGENT IN BraziL.—A house at Sin 
wishes to engage an agent at Santos or 
Janeiro, Brazil, to ship coffee to them. 

(135) SurGicaAL BANDAGES AND TapPEs.—An 
English house manufacturing surgical bandages 
and special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) Siuks.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(137) CLOoAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line in the United States and in 
Australia. 

(138) Low CLass FLouRS AND FEED STvUFFs. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(144) Raas, Corton Waste, Etc.—A Spanish 





following 
Co. 


pore 
io de 





house desires to represent a reliable exporter of | 


old and new rags, cotton and other waste, for | 
the manufacture of borras, on a commission | 


basis. 
(147) AaentT.—A house at Manchester, Eng- 


land, represented in Australia and other British | 


Colonies, wishes to take up the representation 
of a few American productions, sufficiently at- 
tractive for those outlets. Southern cotton 
manufacturers might offer. 

(149) ABsonBENT CoTTon WooL.—A London 
firm, with first-class wholesale connections, de- 
sires to act as agent for a good firm of Ameri- 
can manufacturers. 





other foreign couatries. 


(151) Woop anD PaPiER MacHE Spoois.— 
A Germap manufacturer of wood and papier 
maché spools in Germany wishes to be repre- 
sented in New York by an agent well known 
among the ribbon and lace manufacturers, as 
well as weavers and spinners. 

(152) Port Wines.—A house at Oporto, 
Portugal, desires a representative in the United 
States and Canada for the sale of good grade 
port wines. 

(155) AegntT.—A London firm is desirous of 
securing an enter prising agent in New York for 
the sale of coffee. 

(156) FLour, Corton SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 


(157) Acgnoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 

(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
ean house exporting cotton goods. 

(160) AGENCY FOR GALVANIZED IrRon.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(161) GRAINS AND SEEDS.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) Sugar EstTaTE FOR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 








The Stanyon Engineering Company, Empire 
Building, Pittsburg, Pa., is drawing plans for the 
addition to be built to the plant of the Colum- 
bia Bridge Company, at Carnegie, near Pitts- 
burg. It is said the total outlay will be about 
$800,000. Itis the intention of the Columbia 
Bridge Company to build a new plant for the 
manufacture of channels, rounds, squares, 
slabs and other shapes, and also to build a 
material extension to their present bridge plant. 


The Baldwin Locomotive Works. of Phila- 
delphia, Pa., report that every department is 
operated to full capacity. Inquiries continue 
brisk, and large amount of work has been 
booked. The 1901 output was 1,375 locomotives 
of various types, a gain in actual number over 
1900, and a further gain from the fact that the 
average weight per locomotive was fully 10 per 
cent. greater. Among recent orders may be 
mentioned 80 engines of various types for the 
Southern Pacific Railway Company, and 10 
compressed air locomotives for the Consolid- 
ated Coal Company of West Virginia. Ship- 
ments are going forward regularly ; one engine 
aday is being delivered to the Pennsylvania 
Railroad Company. The Baldwin Company 
now employs over 11,000 workmen in its Phila- 
delphia plant. 

The Brown Hoisting Machinery Company, 
of 26 Cortlandt Street, New York City, and 
Cleveland, Ohio, has just closed a very large 
contract for conveying machinery. The ap- 

aratus consists of a complete modern ore- 

andling equipment for the new blast furnace 
plant being erected at Clairton, Pa., by the St. 
Clair Furnace Company. The plant will be one 
of the finest ever installed, and will cost about 
$500,000. It will consist of a car dumper, two 
bridges and 200 feet each of iron ore and coke 
bins, and will be completed in time for the 
operation of the furnaces next fall. In connec- 
tion with this work the Elwell-Parker Electric 
Company, of 85 Cortlandt Street, New York 
City, and Cleveland, Ohio, received an order 
for some 20 electric motors, ranging from 300 
horse-power down. 


The Abendroth & Root Manufacturing Com- 
pany, 99 John Street, New York City, has re- 
sumed operations with new works at Newburgh, 
N. Y., having purchased the recently built 

lant of the Wright Steam Engine Works. 

n the recent fire twenty large special 
machines were wrecked and hundreds of 
tons of raw material and partially manufac- 
tured goods were destroyed, including 7 miles 
of pipe for one purchaser ready to ship. ‘The 
new equipment will enable the company to im- 
prove its products to the highest degree, with a 
“xreat increase in capacity. The buildings are 
entirely of brick. The foundry is 200x200 ft., 
machine shop 200x200 ft.. pattern, carpenterand 
forge shops, 100x200 ft. The company has added 
a new building, now nearly completed, 100x300 
ft., which will contain special appliances for 
spiral pipe, boiler, tank work and galvanizing. 
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FOREIGN SAILINGS. 


March 5 te April 5. 





Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REviIEW. Mail steamers are marked 
thus™. 

NEW YORK SAILINGS. 


To Li verpool. 


wed., Mar. 5..Qccenanic*........... White ‘Star 
Sat., pee ccc co cdicces Leyland 
gee OP See Cunard 
en. %. Be cesccscsce White Star 
Sat., wee O_O Cunard 
en. © Rare ose tcnecenee White Star 
ee - 
Sat., © -. i en benctins 60euaek Cunard 
e SS PE cacicéuccenet Leyland 
ek ©’ Eee oncvcwéoccet White Star 
is” EE wececses " 
is VF EE 5... cc cevkessss Cunard 
ween, Age. 1.. COCR. cccccccccce White Star 
ie. DE cicciendcme n “ 
Sat., a6 Dos ncmsdanwnnaos Cunard 


To Londen. 
Sat., Mar. 8..Minnehaha... Atlantic Transp. 
“< ** 15..Menominee .. " “ 
“< “  15..A Steamer ...........National 
22..Minneapolis .. Atlantic Transp. 


ss sé 


ve s 29..Manitou ...... 
am, * Bp BGR. cccccccscce National 
To Hull. 
i ee i e . . oct cahomie ee Wilson 
oe “ EP Oe 42 
os ss 22. Toronto eal dia Sella ae ¥ 
oe “0 i TES eae ee 
Sa EER nccennvesseece . 
To Manchester. 
Sat., Mar. 8..Canova....... Lamport & Holt 
os on 15..Cavour ....... — oe 
ee ‘s 6 22... Bellagio ...... " os 


To Southampton 


Wed. ., Mar. 5..Philadelphia*........American 
Bee EE secececece a oe 
-" wae 
a ‘¢ =6°26.. Philadelphia* ........ ” 
ee a Ok . 

To Glasgow. 

Sat., Mar. 8..Carthaginian.......Allan State 
ee as 1b. Anchoria .............. Anchor 
- a .-Laurentian ........ Allan State 

To Bristol. 

Sat., Mar. 8..Wells City......... Bristol City 
‘s 6 615.. Chicago City....... 44 * 

a ‘« = 22... Brooklyn City ..... " as 
os ‘©0628. Jersey Vity........ - a 

To Havre. 

Thur., Mar. 6..La Champagne’*........ French 

Mon., *“ 10..A Steamer....... Barber & Co. 

ee Oe =F French 
” eee ee eee - 

Tues., ** 25..A Steamer....... Barber & Co. 

Thur., ‘*“* 27..La Touraine* .-French 


RE Bec GD 2 ccncvcccscs 
To Rotterdam. 


t., Mar. 8..Amsterdam* ..Holland-Am. 


om, * » BD... Ree .. .cccoce Vogemann 
fs. 15..Statendam*....... Holland-Am. 
oe a nnn ae sae 
L.-T rn ..ceccces Vogemann 
Set., °* 29..Rhyndam*....... Holland-Am. 
“ Apr. 5..Rotterdam”...... _ “ 
To Hamburg. 
Sat., Mar. 8..Columbia....... Hamburg-Am. 
i NN TT > Brauer 
ih. --*. See eeescéncas Hamburg-Am. 
Thurs.,** 20..Deutchland*.... as ss 
ree SS ere Brauer 


To Antwerp. 


Wed., Mar. 5..Southwark*.......... Red Star 
Sat., o <> BSceeeeeee PMS. oc occ ccs Pheenix 
Wed., * 12.. Vaderland*. . . Red Star 
t., “ 15..British Queen.. pebdsones Phoenix 
Wed, “ 19.. Kensington*..........Red Star 
oet., “ 2..Saint Hugo.........0.- Phoenix 
te =" Red Star 
Sat., ‘* 29..British Princess....... Pheonix 
= Ree. BS, Cs .cccccsse 


-Te Bremen. 


Tues., Mar. 11..Kronprinz Wilhelm* 
No. Ger. Lloyd 


Thur., ‘** 13..Chémnits...... 

+é 6 20. _Rhein a a sé sé sé 
Tues., ‘* 25..Kaiser Wilhelm der Grosse* ** is 
weet, Ane. 3... meee”... <ceccea. 
Tues., ‘* 8..Kronprinz Wilhelm’ 


To Christiania, >» ppm and Stettin. 
Sat., Mar. 8..Hekla... : .. Scand. -Am. 


a a Kentucky. ainisiete im —_ oo 

os “ 29__ Norge Ea ee ‘6 bee 
ee ee eS | és i 
Te Naples and Genoa. 
Sat., Mar. 8..Trave*......... No. Ge- sdloyd 

os RS  —_ “ 

s - 22..Hohenzollern*. ‘ e 

? - os Maria Theresia” os 

‘* Apr. EE citdcode ° Bs 





To Porte Rico, Venezuela and Curacao. 


Sat., Mar. E.MY .. cnenckuwes Red ‘“*D” 
15..Maracaibo* .......-<- oe 
a ‘¢ =6©22.. Philadelphia* ....... ad es 
46 sé 99. .Zulia* eae ot Een sé sé 
To West Indies, Central and South America. 
i. 2: Beg ciguhiss hub ecekanene Atlas 


To Havana. 
Sat., Mar. 8..Mexico.....N. Y. & Cuba Mail 
ee a6 15.. Morro Castle “ 


, sé _. Mexico nf RE se sé 
ss és 99 | . Morro Castle sé se sé 
To Novorossick and Odessa. 
ee Wilson 
Te China and Japan. 
Tues., Mar. 25..Heathburn....... Barber & Co. 


To New Zealand and Australian Ports. 
Mon., Mar. 2 .Hafis..... Am & aust. S.S. Co. 


To South Afr 
Mon., Mar. 10. Clan MacGregor. .Barber & Co. 


BOSTON SAILINGS, 


To Liverpeol. 
Wed., Mar. 5..New England....... Dominion 


5..Lancastrian........... Leyland 
ee, Eb one us cacconaet Cunard 
oe Fa .coawhinkiné tod Warren 
i. ~~. Bie. caccs chumwen Leyland 
Tues., ‘* 18..Saxonia....-... sila beaneail Cunard 
SR ee ERE aE. Leyland 
Thur 20.. Commonwealth... .... Dominion 
Fri , Se iiss > teaeuecunt Warren 
Sat., at. 864s ERS EERE EI. Cunard 
Tues. SL, -Teglle’ scetehseeanesdes e 


To London. 
Fri., Mar. 14..Anglian.... 
To Hall (via New York). 


.Wilson & Furness 


a ees Wilson 
us “ ES, re = 

To Glasgow. 

Tues., Mar. 11... Pomeranian ...... ......Allan 


25... Norwegian 
To Hamburg. 


Wed., Mar. 12..A Steamer......... Hamb.-Am. 

To Rotterdam. 

Sat.. Mar. 8..A Steamer..... Holland-Boston 
ne ‘ 622... A Steamer.... “ “ 


PORTLAND SAILINGS, 
To Liverpool. 


Sat., Mar. §&..Virginian........... Dominion 
re ” 
“ I i oe nn oc nin - 
fe x eee 

To London. 

Bat.. Mer. 15... EAGVOUR ..ccceoccccess Thomson 
ée iG en, 6s aeehncecwee - 

To Glasgow. ; 

Tues., Mar. 18..Samaratian ........ oven Allan 


ST. JOHN SAILINGS. 
To Manchester. 
Sat., Mar. 8..Manchester Trader. Manchester 
s 22..Manchester Commerce * 
To Belfast and Dublin. 
Tues., Mar. 25..Bengore Head........... Head 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., Mar. §8..Westernland ........ American 
- 15..Belgenland ...... _ - 
oe se is Cs a = 
‘ se 29..Noordiand .....<...- o6 


To Bristol. 

Thur., Mar, 13.. Planet Venus ...Phila. Tr. Atl. 
Sat., <s @2..Pienet Mars .... * 7 
To London. 


Mon, Mar. 10..Crown Point....Phila. Tr. Atl. 


Thur., ** 13..East Point..... 

as ‘* 20..Montauk Point. es " 
Fri., ‘+ 28..North Point ... a os 
Sat., Apr. 5..Eagle Point.... ‘“ 1s 


To Manchester. . 
Wed., Mar. ¥ .Manch. Corp’n .. Phila.- Manch. 


Tues., Apr. .Planet Neptune... ‘ 
To Ai a 
Mon., Mar. 17..Pennmanor...... Cosmopolitan 
Sat., ae 0 ER oe 
7 " 29_. SL. Sow om een ” 
P ee “Sel eee sscedndies ss 
To Hamburg. 
Set.. Mar. 8..Ferndene .........cccce Brauer 
Wed., “< 626... Tropic " 


BALTIMORE SAILINGS, 
To London (via Bristol). 


Sat., Mar. 15..Montana.......... Atlantic Tr. 
To Leith. 

Sat., Mar. 15..A Steamer............. Empire 
To Hamburg. 

Sat., Mar. 15..Brisgravia......... Hamb -Am. 


To Rotterdam. 

Sat., Mar. 15..Tabasco ..............Neptune 
ss +s 20. Ohio hPL OP FO ae sé 

To Bremen. 

Wed., Mar. 12..Willehad.......N 

Fri., ‘ 28..Hannover...... s 


TACOMA SAILINGS. 


To Yokohama, Shanghai and Hong Kong. 
Thur., Mar. 13..Glenogle ........ Nor. Pac. Ry. 












SENT ABSOLUTELY ON TRIAL 
Our Double Clutch 
Car Mover. 


THE BEST THAT IS MADE. 


WALTER A. ZELNICKER, 
IN ST. LOUIS. 


BRANCH OFFICES: 
Chicago—New York—New Orleans—St. Paul 


GEORGE V. CRESSON CO. 


POWER * 
TRANSMITTING 


MACHINERY, 
Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, 


Y 




















New York. 





PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 
Lowest Contract Freight ene gaetee to and from 
all parts abroad. 





Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bidg., 1015 Union Trust Bidg., 
CHICAGO. ST. LOUIS. 








The McCormick Harvesting Machine Com- 
pany, of Chicago, Ill., has in contemplation im- 
portant additions to its plant, to be made from 
time to time during this year, and has started 
the first of these, a six-story structure, on the 
corner of Blue Island Avenue, Oakley and Lea- 
vitt Streets, to cost $160,000. 


The Hammond Packing Company, of Chicago, 
Ill., and Omaha, Neb., has increased its autho- 
rized capital stock from $1,250,000 to $1,750,000. 
The new stock is offered to stockholders at par 
in proportion to their holdings, and proceeds are 
to go into betterments and larger facilities for 
the business. 


The Braddock Machine & Manufacturing 
Company, at Braddock, Pa., has changed hands 
and has been absorbed by anew company, - 
which A. R. Peacock is president, G. C. Shad 
vice-president and general manager, and A. H. 
Eames secretary and treasurer. The Braddock 
Machine & Manufacturing Company has a well 
equipped plantat Braddock and are manufac- 
turers of sheet, tin plate, wire and wire nails, 
and have a large amount of work onhand. The 
new concern will enlarge the present plant and 
install additional equipment. consisting of iron- 
working tools and other appliances. 


The Cleveland Crane & Car Company, of 
Cleveland, manufacturers of electric cranes, 
has secured a large building site at Wickliffe, 
ten miles east of Cleveland, between the Lake 
Shore and the Nickel Plate Railways, and is 
preparing plans for a new plant. The main 
building, which will be the only one erected for 
the present, will be 160x100 feet, largely of 
steel. Contracts for the structural work have 
been placed with T. H. Brooks & Company, 
Cleveland, and work will start at once. It is 
the intention to later add to the plant. All 
machinery will be electrically driven and a 
number of heavy tools will be installed. 
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BANKING NEWS. 


NEW NATIONAL BANKS, 

The Traders’ National Bank of Mount Sterling, 
Ky. ~—s $50,000. J. M. Bigstaff, president ; 
George W. Baird, cashier. 

The First National Bank of Hugo, Ind. Ter. 
Capital $25,000. John J. Thomas, president ; 
F. M. Sterrett. jr., cashier. 

The Union National Bank of Minersville, Pa. 
Capital $50,000. Andrew J. Crawford, presi- 
dent ; Charles E. Steel, cashier. 

The First National Bank of Orange City, Lowa. 
Capital $25,000. James F. Toy, president; A. J. 
Kuyper, cashier. 

The First National Bank of Ivesdale, Il. 
Capital $25,000. John N. Dighton, president; 
Jacob G. Chambers, vice-president ; and W. 
Miller, cashier. 





EXTENSIONS. 


The Millerton National Bank, Millerton, N. Y., 
extended to February 18, 1922. 

The Streator National Bank, Streator, Il., 
extended to February 22, 192 


The Sellersville National Rents Sellersville, 
Pa., extended to February 23, 1922. 








NEW STATE BANKS AND TRUST COM- 


PANIES, 
The Bank of Bismarck, Bismarck, Mo. 
Capital $10,000. Fields R. Grider, Wm. E. 


Buuler, George W. Clarkson, Charles H. Leggett, 
August Block, Chris. T. Tullock, John Horton, 
Wm. Trauernicht, Louis Miller, Wm. J. Knorp 
and Otto W. Ramsey. 

The Wellston Bank, Wellston, Mo. Capital 
$25,000. John B. C. Lucas, Thomas T. Lucas, 
George W. Rinkel, J. Kessler, George W. 
Maxwell, H. B. Surkamp, Frank W. Child, 
Nicholas Pelligreen, Franz Hackemeier and 
James D. Houseman. 

The Mount Holly Trust and Safe Deposit 
Company, Mount Holly, N. J. Capital $100,000. 
Edward B. Jones, Charles A. King, Charles B. 
Parsons, William H. Bishop, Benjamin B. 
Antrim, John B. Comfort, Samuel A. Atkinson, 
Samuel L. Tomlinson, Charles Coles, Walter I. 
Dill and William B. Tomlinson. 

The Chesapeake Trust and Deposit Compan 
of Baltimore, Md. Capital $25,000. John W. 
Woodland, Joseph 8. MeCortney, Archibald C. 
Harrison, William D. Allenand Carlisle Woodall. 

The Calhoun State Bank, Marshall, Mich. 
Capital $20.000. E. J. Fellows, Mabel C. Fellows, 
Marcia J. Nix, Rollo E. Goodrich and Wm. A. 
Lane. 

The Boyne City State Bank, Boyne City, 
Mich. Capital $25,000. W. H. White, presi- 
dent; W. S. Shaw, vice-president; and W. H 
Matthews, cashier. 

The La Follette State Bank, La Follette, 
Tenn. Capital $25,000. John E. Searles, Olvis 
J. Carr and others. 

The Citizens’ Bank, Baker City, 
$100,000. D. W. French, 8S. L. 

The State Bank of Gerber, Gerber, Okla. 
Capital $10,000. L. B. Strathford, David Storey 
and Arthur Hess. 

The Virginia Savings Bank and Trust 
Company, Norfolk, Va. Capital $100,000. 
James W. Hunter, president; William C. 
Whittle, cashier; John L. Roper, first vice- 
president; Walter H. Taylor, second vice- 
president and general counsel. Directors: Wm. 
Byrde Page, Benjamin P. Loyall, Robert P. 
Voight, Southgate Leigh, Thomas 8. Southgate, 
Theodore 8S. Garnett, hk. Henry Jones, Leroy 
W. Davis, Samuel Q. Collins, David F. Watt, 
Robert F Baldwin, S. S. Nottingham, Frank 
Hitch, Ralph Margolius, James W. Hunter, 
William C. Whittle, John L. Roper and Walter 
H. Taylor. 

The Union Real Estate and Trust Company 
of Lincoln, Neb. Capital $20,000 Lew Marsh- 
all, Nellie Marshall and William H. Lowe. 

The Chickasaw Savings Bank and Trust 
Company, Memphis, ‘Tenn. Capital $25,000. 
Thomas B. Turley, Henry Wetter, George E. 
Newhardt, W. H. Grider, jr., and E. R. Turley. 


The Commercial State Bank of Church Point, 
La. Capital $15,000. H. Barrousse, president ; 
Edward Daigle, vice-president. The directors 
are: Dr. R. C. Webb, I. M. Lichenstein, William 
Mason Smith and A. and H. Kaplan. 

Guthrie Savings Bank of Guthrie. Okla. 
Capital $25,000. H. T. Hainer, A. H. Huston, 
F. A. Deer, Horace Speed, George H. Dodson 
and Lou R. Ewart. 

A State bank with a capital stock of $25,000 
is to be opened at Ovid, N. Y., by Peter D. Post 
and W. C. Howell. 

The Citizens’ State Bank, Oacoma, S. Dak. 
Capital $5,000. P. B. Dirks, S. Winter, M. 


Ore. Capital 
aer and others. 


Kaufman, W. C. Kenaston and W..L. Mont- 
gomery. 








INVESTMENT NEWS. 
. Bond Offerings. 


KAUFMAN, TEx.—Sealed proposals will be re- 
ceived until March 4 by the Mayor for $20,000 
4 per cent. 5-10-year bonds. Proposals should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for. 

CoLuMBus, Miss.-—Sealed proposals will be 
received by the Mayor until March 11 for 
$92,000 20-year bonds. The bids to be made 
for 4 per cent., 44 per cent or 5 per cent. bonds. 
All proposals must be accompanied by a certi- 
fied check for $1,000. The preceeds will be 
used to refund a like amount of bonds issued to 
the Columbus, Fayette & Decatur Railroad Co., 
or bearer, on Februry 1, 1882. 

ALBANY, N. Y.—The City Comptroller will 
sell on March 5, at public auction, $78,000 34 
per cent. refunding water bonds. The bonds 
are exempt from all taxation and mature in 20 
years. Bids will also be received for $55,000 34 
per cent. general improvement bonds. 


SanDusKyY, O.—Sealed proposals will be re- 
ceived until March 12 for $14,000 4 per cent. 12- 
year refunding bonds, and $8,000 4 per cent. 
9-year water refunding bonds. A certified check 
for $1,000 must accompany ail bids. 

CLEVELAND, O.—Sealed proposals will be 
received until March 10 for $700,000 City Hall 
bonds. Bids should be addressed to the City 
Hall Commission. 


BAKER City, OrE.—Sealed proposals will be 
received until March 3 for $45,200 5 per cent. 
20-year water bonds. The bonds will be in de- 
nomination of not less than $100, and interest 
will be paid semi-annually. They will be dated 
April 2, 1902. All bids must be unconditional, 
and a certified check for $2,500 must accompany 
all proposals. 


EUREKA, CAL.—Sealed proposals will be re- 
ceived until March 3 by the City Council for 
$30,000 44 per cent. school bonds and $85,000 44 
per cent. sewer bonds. The former will be in 
denomination of $375 and the latter in denom- 
ination of $708.334. All the bonds will be dated 
on or after April 1, 1902, and 1-40 part of the 
principal will be paid annually. All bids must 
be accompanied by a certified check for 5 per 
cent. of the amount of bid, made payable to the 
Mayor of the city. The city has no bonded in- 
debtedness. Its population is approximately 
10,000 and its assessed valuation $4,000,000 


MARTINS FERRY, O.—Sealed proposals will 
be received until March 1 for $8,000 4 per cent. 
electric light improvement bonds. The bonds 
will be dated January 1, 1902, and will run for 
30 years. 

MARSHALL, Micu. — City Recorder R. F. 
Grant will receive sealed proposals until March 
3 for $16,000 water and electric light bonds. 
They are in denomination of $1,000, and interest 
is not to exceed four per cent. per annum. A 
certified check for $500 must accompany all 
bids. 


WESTERVILLE, O.—Sealed proposals will be 
received until March 4 for $75,000 4 per cent. 
sewer construction, water works and street con- 
struction. The bonds will bear date of sale and 
will run for 20 years. 

THOMASTON, GA.—Sealed proposals will be 
received by the Mayor until March 4 for $10,000 
3 per cént. 1-19 year bonds, in denomination of 
$500. <A certified check for $500 is required with 
all bids. 


TopeKA, Kan.—Bids will be received at the 
oftice of the City Clerk until March 3 for $65,000 
5 per cent. improvement bonds, payable in ten 
yearly instalments. Each bid shall be accom- 
panied by a check certified hy some bank other 
than that making the bid for five per cent. of 
the amount of such bid, as a guarantee that the 
contract will be fulfilled if awarded. 





Bond Sales. 

HieH Pornt, N. C.—The $50,000 5 per cent. 
30-year water and sewer bonds were awarded to 
Seasongood & Mayer at 109.069. 

MAYAQUEZ, PorTO Rico.—The $200,000 muni- 
cipal loan has been awarded to J. M. Ceballos & 
Co., of New York. Price not stated. 

DANBURY, Conn.—The $275,000 3} 
30-year bonds have been sold to Jose 
Co. at private sale. 

WiLpwoop, O.—The $10,000 44 per cent. 
10-year refunding bonds have been awarded to 
the Cumberland County Savings Bank at par. 

Harmony, N. C.—The $9,000 4 per cent. 
water bonds have been awarded to WG. W. 
Burton, of La Crosse, Wis., at 101.722. 

BuFrraLo, N. Y.—The $200,000 consolidated 
school house 34 per cent. bonds were awarded 
to W. Harris & Co. at 102.43. Of the 
$482, 284 3} per cent. grade crossing bonds only 
$365,444 were sold, the award being made to the 


er cent. 
arker & 





INVESTORS 


Special care is exercised by us in the 
selection of high-class Railroad, Street 
Railway, Gas and Electric Lighting 
Securities, concerning which we are 
prepared to submit the facts as a basis 
of judgment. 


Where high rate of income yield its es- 
sential, without active market require- 
ments, we are in a position to furnish 
attractive offerings of conservative and 
permanent character. 


Spencerlrask & Co, 


BANKERS, 
27 & 29 Pine Street, New York. 
MEMBERS N.Y.STOCK EXCHANGE. 





above-named firm at 104.43. The bids for the 
remainder were rejected by the Comptroller, 
and will be readvertised. 

WoRCESTER, Mass.—The County Commis- 
sioners have awarded the $100,000 temporary 
loan to George Mixter at 3.44 percent. The 
loan will be paid as follows: $50,000 on October 
15, and $50,000 on December 15, 1902. 


ARECIBO, Porto Rico.—The $100,000 muni- 
cipal loan has been awarded to J. M. Ceballos & 
Co., of New York. Price not stated. 


Boston, Mass.—State Treasurer Bradford 
has sold to Merrell, Oldham & Co., of Boston, 
Farson, Leach & Co. and N.W. Halsey & Co., of 
New York, the #3,500,0000 35 per cent. State of 
Massachusetts 40-year bonds at private sale. 


SAGINAW, Micu.—The city’s issues of 3) per 
cent. water refunding bonds, due May 1, 1922, 
and amounting to $50,000, and $10,000 34 per 
cent. water refunding bonds, due March 10, 
1922, were awarded to Blodget, Merritt & Co., 
at 101.933 and interest. 

STEVENS County, WasH.—The $35,000 10-20 
year were awarded as 44 per cent. bonds to the 
Spokane & Eastern Trust Co. at 102.02. 

St. Mary’s County, Mp.—The county has 
sold to Adams Bros. an issue of $22,000 4 per 
cent. bonds at a premium of $990. 








Miscellaneous. 

FRANKFORT, GERMANY.—Coupons due March 
1, 1902, of the City of Frankfort-on-Main, Ger- 
many, 34 per cent. bonds, loan of 1901, series I, 
will pe paid on presentation at the office of 
Speyer & Co., No. 30 Broad St. 


AvROoRA, ILL.—The council has authorized an 
issue of $250,000 bonds for paving purposes. 

BELLEVILLE, Pa.—The recent election re- 
sulted in favor of the proposition to issue $100,000 
school and $50,000 street improvement bonds. 

ScRANTON, Pa.—The council is considering 
the advisability of issuing $300,000 4 per cent. 
bonds. 

ELKLAND, Pa.—The recent election resulted 
in favor of an issue of bonds for water works. 

ATLANTIC County, N. J.—The Board of Free- 
holders has been authorized to issue $18,000 de- 
ficiency bonds. 


SALISBURY, Mp.—The council is considering 
the questio of issuing 5 per cent. fire engine 
bonds to the amount of $4,000 The bonds will 
be in denomination of $500, maturing one annu- 
ally, beginning 1908. 








The Theodore A. Kochs Company, manufac- 
turers barbers’ supplies, Chicago, Ill, will add 
to its already large plant an additional six- story 
building, 70x110 feet, on the southeast corner of 
Wells and Huron Streets, to cost $60,000 

William Wirt Clarke & Son, builders’ sup- 
plies, Baltimore, Md., have been awarded the 
contract for supplying the City of Baltimore 
with all iron rock vitrified street paving blocks 
and vitrified sewer pipe required for 1902. This 
is the second year that they have secured the 
contract for sewer pipe. The firm is now 
under contract to supply materials to the De- 
partment of Public Parks and Electrical Sub- 
way Commission of Baltimore, War Depart- 
ment in Washington and Navy Department at 
League Island, Philadelphia, Brooklyn, Nor- 
folk, Va. ; Mare Island, Cal., and Cavite, P. I. 
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FINANCIAL. FINANCIAL. FINANCIAL. 
Brown Brothers & Co.| ] & W. SELIGMAN & CO.! Redmond, ) ..> 
PHILA. NEW YORK. BOSTON. r BANKERS, High Grade 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
Pan Securities on commission. Investment 
Receive accounts of Banks, Bank- 

ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafte drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





Gc & VO 
mittee RIDGE, EGER, 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carben Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 

Dress Goods, Foreign and Domestic anon ee 


Ribbons, Cotton Goods of eve description 
Cloths, and a general line of Dry 





TELEPuoxE 


785 Feawxum. NEW ROTARY MAILER. 


F. D. BELKNAP, 
THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Professien. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE 8T. 


CHICAGO: Unity Building. 





No. 21 BROAD STREET, NEW YORE. 


Issue Letters of Credit to Travelers, Payable in 
any Part of th the World. 


Draw Bills of Exchange aan ent make Telegraphic 
Transfers of money on Europe and ornia. 

a Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 








SPECIAL NOTICES. 


Are YouSatfe? 


Are your checks secure from erasures ? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 


Carter’s National 


Bank Ink 


on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 








THE CARTER’S INK CO.,, 


Boston. New York. Chicago. 





We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 





WRITE FOR LETTER FILE CATALOGUE. 





CLARKE & BAKER, Inc., 


ZSsOoO Broadways’, 
NEW YORE. 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
he European Continen 
ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 

IMPORTERS AND GRINDERS 
FINEST «* ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 
D. & 8. eT ee Sticks, Tab- 





IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 868 Washington St., New York. 





Kerr & Co. 


Investment 
BANKERS, cad 
41-WALL ST., NEW YORK. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive Sepeatte subject to draft. Dividends and 
interest collected and remitted. Actas fiscal . ~ 
and issue ‘~~ of 

railways, gas jasion. Mom etc. Securities ought a~ | 





Issue Travellers’ 
LETTERS OF CREDIT 
available the world over. 


Chicago: - 304 THE ROOKERY. 
Philadelphia: GRAHAIMI, KERR & CO. 








INSURANCE. 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the the Lasqest 3 Financial Institution in the World as 
reatest Life Life Insurance Company. 


Its premium rates are lower a. and ite guarantees higher 
than thos those of any of the other large com ee 


Inceme in 1901, - . $65,624,305.51 
Aseots January 1, 19023, $%$352,838,971.67 
Ineurance and Annuities, $1,°343,503,101.11 








PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
18 THE LEADING EXPONENT 
of LiIVS ASSURANCE for the present and futare. 


It Iseues the very best Forms of Investment 
urance ever de 


EE. W. SCOTT, President. 
HOME OFFICE. 346 BROADWAY. 


DON'T RENEW *°is,cicen* 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE POLICY. 


It is sald only to business and professional men 
and gives larger benefite, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 








NEW YORK. 





